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This is Exhibit ‘A” referred to in the Affidavit #2 of Rod Randall

sworn before me this 21st day of December, 2023.

m1)
A Commissioner for Oaths in and for the Province of Alberta

Kaeyn M. Macaulay
Student-At-Law
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This is Exhibit “B” referred to in the Affidavit #2 of Rod Randall

sworn before me this 21st day of December, 2023.

A Commissioner for Oaths in and for the Province of Alberta

Kaelyn M. Macaulay
StudentAtLaw



Form 1114A (04/15)

AN AD IAN WESTERN BANK
FULL LIABILITY GUARANTEE

For value received the undersigned ("Guarantor") hereby guarantees to CANADIAN WESTERN BANK ("Bank") payment, 
forthwith after demand made therefor as hereinafter provided, of all indebtedness and liability (present and future, direct or 
indirect, absolute or contingent, matured or not) of Wolverine Energy and Infrastructure Inc. ("Customer") to the Bank 
whether arising from agreement or dealings between the Bank and the Customer or from agreement or dealings between 
the Bank and any third person by which the Customer now is or hereafter may become indebted or liable to the Bank or 
however otherwise arising and whether the Customer be bound alone or with another or others and whether as principal 
or surety or guarantor; and the Guarantor further agrees that:

1. If more than one Guarantor executes this instrument the provisions hereof shall be read with all grammatical 
changes thereby rendered necessary and each reference to the Guarantor shall include the undersigned and each 
and every one of them severally and this guarantee and all covenants and agreements herein contained shall be 
deemed to be joint and several. This instrument shall be read with all grammatical changes made necessary by 
the Guarantor's or Customer’s gender.

2. The Bank may increase, reduce, renew, extend, discontinue or otherwise vary the Customer's credit, grant time, 
renewals, extensions, releases and discharges to, take and give up securities (which may include other 
guarantees), and otherwise deal with the Customer and other parties and securities as the Bank may see fit, and 
may apply all monies received from the Customer or others or from the sale or other disposal of security upon 
such part of the Customer's liability as the Bank may think best, without prejudice to or in any way limiting or 
lessening the liability of the Guarantor under this guarantee. The Guarantor's obligation to pay under this 
guarantee shall not be limited or reduced as a result of the termination, invalidity or unenforceability of any right of 
the Bank against the Customer or any other party (including other guarantors) for any cause whatsoever.

3. This guarantee shall be a continuing security for payment by the Customer to the Bank of all the indebtedness and 
liability aforesaid; provided that the Guarantor may determine his further liability under this guarantee by 30 days 
written notice given to the branch of the Bank at which this guarantee is held but, if such notice be given, this 
guarantee shall apply and extend to any indebtedness or liability of the Customer to the Bank incurred prior to the 
expiration of 30 days from the date of receipt of such notice by the said branch of the Bank.

4. The Bank shall not be bound to exhaust its recourse against the Customer or other parties or the securities that it 
may hold before being entitled to payment from the Guarantor under this guarantee.

5. Any loss of or in respect of securities received by the Bank from the Customer or others, whether occasioned 
through the fault of the Bank or otherwise, shall not discharge or limit or lessen the liability of the Guarantor under 
this guarantee.

6. Any change or changes in the name of the Customer, or, if the Customer is a partnership, any change or changes 
in the membership of the Customer's firm by death or by the retirement of one or more of the partners or by the 
introduction of one or more new partners or otherwise, shall not affect or in any way limit or lessen the liability of 
the Guarantor under this guarantee and this guarantee shall extend to the person, firm or corporation acquiring or 
from time to time carrying on the business of the Customer.

7. All monies, advances, renewals and credits borrowed or obtained from the Bank shall be deemed to form part of 
the indebtedness and liabilities hereby guaranteed, notwithstanding any incapacity, disability, limitation of status or 
lack of power of the Customer or the directors, partners or agents thereof, or that the Customer may not be a legal 
entity, or any defect in the borrowing or obtaining of such money, advances, renewals or credits; and any amount 
which may not be recoverable from the Guarantor on the footing of a guarantee shall be recoverable from the 
Guarantor as principal debtor in respect thereof and it shall be paid to the Bank after demand therefor by the 
Bank.

8. Any account settled or stated by or between the Bank and the Customer shall be accepted by the Guarantor as 
conclusive evidence that the balance or amount thereby appearing due by the Customer to the Bank is in fact so 
due.

9. The Guarantor agrees not to assert any right of contribution against any other guarantor until the Customer's 
indebtedness and liabilities have been paid in full. If the Bank should receive from the Guarantor a payment in full 
or on account of the indebtedness or liability under this guarantee, all rights of subrogation arising therefrom shall 
be postponed and the Guarantor shall not be entitled to claim repayment against the Customer or the Customer's 
estate until the Bank's claims against the Customer have been paid in full; and in the case of liquidation, winding 
up or bankruptcy of the Customer (whether voluntary or compulsory) or in the event that the Customer shall make
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Form 1114A (04/15)

a bulk sale of any of the Customer's assets within the bulk transfer provisions of any applicable legislation, or shall 
make any compromise with creditors or scheme of arrangement, the Bank shall have the right to rank for its full 
claim and receive all dividends or other payments in respect thereof until its claim has been paid in full and the 
Guarantor shall continue to be liable, up to the amount guaranteed, less any payments made by the Guarantor, for 
any balance which may be owing to the Bank by the Customer. In the event of the valuation by the Bank of any of 
its securities and/or the retention of such securities by the Bank, such valuation and/or retention shall not, as 
between the Bank and the Guarantor, be considered as a purchase of such securities or as payment or 
satisfaction or reduction of the Customer's indebtedness or liabilities to the Bank, or any part thereof.

10. Any notice or demand which the Bank may wish to give may be served on the Guarantor either personally on him 
or his legal personal representative or, in the case of a corporation, on any officer or director of the corporation, or 
by sending the same registered mail in an envelope addressed to the last known address of the Guarantor as it 
appears on the Bank's records and the notice so sent shall be deemed to be received on the fifth business day 
following that on which it is mailed.

11. As security for the performance of the Guarantor's covenants herein and the payment of the present and future 
debts and liabilities of the Customer to the Bank, the Guarantor hereby grants to the Bank a security interest in all 
debts and liabilities, present and future, of the Customer to the Guarantor, all of which are hereby assigned by the 
Guarantor to the Bank and postponed to the present and future debts and liabilities of the Customer to the Bank. 
Any monies or other proceeds received by the Guarantor in respect of such debts and liabilities shall be received 
in trust for and forthwith paid over to the Bank, in whole, without in any way limiting or lessening the liability of the 
Guarantor hereunder. Notwithstanding anything to the contrary herein, the assignment and postponement 
contained in this paragraph 11 are intended to be and are independent of the remainder of this guarantee and 
may, at the option of the Bank, be severed therefrom. A notice of termination given by the Guarantor pursuant to 
paragraph 3 shall not terminate the provisions contained in this paragraph 11, which shall continue in full force and 
effect until released in writing by the Bank. The Guarantor hereby acknowledges receiving a copy of this 
guarantee and waives all rights to receive from the Bank a copy of any financing statement, financing change 
statement or verification statement filed or issued at any time in respect of this assignment. The Guarantor further 
acknowledges that, at the Bank’s option, any additional security granted by the Guarantor in support of this 
guarantee shall be deemed to be incorporated into this guarantee by reference. In particular, the Guarantor 
acknowledges that such additional security shall be valid without the necessity of a further Guarantees 
Acknowledgement Act certificate.

12. The Guarantor shall be currently liable under this guarantee at any time for the full amount of the debts and 
liabilities of the Customer to the Bank then outstanding, provided that the Guarantor shall not be in default under 
or in breach of this guarantee unless and until the Bank has made demand upon the Guarantor hereunder and the 
Guarantor has failed to pay the amount demanded or otherwise failed to comply with such demand forthwith 
following receipt (or deemed receipt) of such demand. In the case of default the Bank may maintain an action 
upon this guarantee whether or not the Customer is joined therein or separate action is brought against the 
Customer or judgment obtained against him. The Bank’s rights are cumulative and shall not be exhausted by the 
exercise of any of the Bank's rights hereunder or otherwise against the Guarantor or by any successive actions 
until and unless all indebtedness and liability hereby guaranteed has been paid and each of the Guarantor's 
obligations under the guarantee has been fully performed.

13. The Guarantor shall pay to the Bank on demand (in addition to all debts and liabilities of the Customer hereby 
guaranteed) all costs, charges and expenses (including, without limitation, lawyer's fees as between solicitor and 
his own client on a full indemnity basis) incurred by the Bank for the preparation, execution and perfection and 
enforcement of this guarantee and of any securities collateral thereto, together with interest thereon, both before 
and after demand, default and judgment, calculated from the date of payment by the Bank of each such cost, 
charge and expense until payment by the Guarantor hereunder, at a rate per annum equal to 3% above the rate 
published by the Bank from time to time as the Bank's prime lending rate. A statement signed by any officer of the 
Bank confirming the Bank's prime lending rate at any time or times shall be conclusive evidence thereof for all 
purposes under this guarantee.

14. This instrument is in addition and without prejudice to any other securities of any kind including any other 
guarantees, whether or not in the same form as this instrument, now or hereafter held by the Bank. Without 
limiting the generality of the foregoing, all limits and evidence of liability pursuant to any guarantee now or 
hereafter held by the Bank shall be cumulative.

15. There are no representations, warranties, collateral agreements or conditions with respect to this guarantee or 
affecting the Guarantor's liability hereunder other than as contained herein. Without restricting the generality of 
the foregoing, this guarantee shall be operative and binding upon every signatory hereto notwithstanding the non­
execution hereof by any other proposed or intended signatory or signatories.
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$6. This instrument shall be construed in accordance with the laws of Alberta, and the Guarantor agrees that any legal 
suit, action or proceedings arising out of or relating to this instrument may be instituted in the courts of such 
province or territory and the Guarantor hereby accepts and irrevocably submits to the jurisdiction of the said courts 
and acknowledges their competence and agrees to be bound by any judgment thereof, provided that nothing 
herein shall limit the Bank's right to bring proceedings against the Guarantor elsewhere.

17. This instrument shall extend to and enure to the benefit of the successors and assigns of the Bank and shall be 
binding upon the Guarantor and the heirs, executors, administrators and successors of the Guarantor.

GIVEN under seal at Edmonton in the Province of Alberta, this day of Q l T, 2018.

HD NORTHERN EQUIPMENT SALES AND RENTALS INC.
Per: \ k '’.A,

, l/vye have the authority to bind the Corporation
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This is Exhibit “C” referred to in the Affidavit #2 of Rod Randall

sworn before me this 21st day of December, 2023.

A Commissioner for Oaths in and for the Province of Alberta

Kaelyn M. Macaulay
Student-ALpnt
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xSShcanadian western bank

THIS GENERAL SECURITY AGREEMENT DATED THE 9 DAY OF ', 2018.

BRANCH ADDRESS: 
#300 - 700 ST. ALBERT TRAIL 
ST. ALBERT, ALBERTA T8N 7J7

1. DEFINITIONS
The following definitions shall apply herein:

(a) “Act" means the Personal Property Security Act of the Province of Alberta in effect on the date hereof;

(b) "Accessions", "Account", "Chattel Paper", "Consumer Goods", "Document of Title", "Equipment", 
"Financing Change Statement", "Financing Statement", "Goods", "Instrument", "Intangible", "Inventory", 
"Money", "Purchase Money Security Interest","Security", “Securities Account” and “Security Entitlement” 
shall have the meanings ascribed to them in the Act and shall be deemed to include both the singular and 
plural of such terms. All other capitalized words or terms used herein, unless otherwise defined herein, 
shall have the meanings ascribed to them in the Act and the Regulations passed pursuant thereto;

(c) “Agreement", "herein", and similar expressions refer to the whole of this Security Agreement and not to 
any particular section or other portion thereof and extend to and include every instrument which amends 
or supplements this Agreement;

(d) "Bank" means CANADIAN WESTERN BANK;
(e) "Collateral" means all present and after-acquired personal property and Real Property of the Debtor of 

whatever kind and wherever situate, including, without limiting the generality of the foregoing, those 
specific items, if any, described on the attached Schedule "A", and all other related, attached collateral 
schedules and all documents, writings, papers, books of account and records relating to the foregoing and 
all rights and interests therein, but shall not include:

(I) the last day of any term of years reserved by any lease, verbal or written, or any agreement 
therefor now or hereafter held by the Debtor, it being the intention that the Debtor shall stand 
possessed of the reversion remaining in respect of any leasehold interest forming part of the 
Collateral upon trust to assign and dispose thereof as the Bank may after default direct,

(ii) Consumer Goods, or

(iii) those specific items, if any, described on the attached Schedule "B";

(f)

(g)

(h)

(I)

(j)

"Debtor” means HD Northern Equipment Sales and Rentals Inc.;
"Default" means the happening of any one or more of the events or conditions described in section 7 and 
such term shall be deemed to include each, any, or all such events or conditions, whether any such event 
is voluntary or involuntary or is effected by operation of law or pursuant to or in compliance with any 
judgement, decree or order of any Court or any order, rule or regulation of any administrative or 
governmental body;

"Indebtedness" means and includes any and all obligations, indebtedness and liability of the Debtor to the 
Bank, (including but not limited to principal, interest and all costs on a full indemnity basis) present or 
future, direct or indirect, absolute or contingent, matured or not, extended or renewed, wherever and 
however incurred, together with any ultimate unpaid balance thereof, whether the same is from time to 
time reduced and thereafter increased or entirely extinguished and thereafter incurred again, and whether 
the Debtor is bound alone or with another or others and whether as principal or surety;

"Permitted Encumbrances" means those specific security interests, if any, whether by way of mortgage, 
lien, claim, charge or otherwise, listed on Schedule "A" or hereafter approved in writing by the Bank prior 
to their creation or assumption;

"Proceeds" shall have the meaning ascribed to it in the Act and shall be interpreted to include bank 
accounts, cash, trade-ins, Equipment, notes, Chattel Paper, Goods, contractual rights, Accounts and any
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Form 1100AB (11/15) 
other personal property or obligation received when Collateral or Proceeds thereof are sold, exchanged, 
collected or otherwise disposed of;

(k) "Real Property" means all of the Debtor's right, title and interest in and to all its presently owned or held 
and after acquired or held real, immovable and leasehold property and all interests therein, and all 
easements, right-of-way, privileges, benefits, licenses, improvements and rights whether connected 
therewith or appurtenant thereto or separately owned or held, including all structures, plant and other 
fixtures;

(l) "Receiver" means any one or more persons (whether officers of the Bank or not), firms or corporations 
appointed pursuant to subsection 9(f) and shall be deemed to include a receiver, manager, receiver­
manager, or receiver and manager; and

(m) "Security Interest" means the security interest and the floating charge granted by the Debtor to the Bank 
pursuant to this Agreement.

2. GRANT OF SECURITY INTEREST

For value received (the receipt and sufficiency of which is hereby acknowledged)

(a) the Debtor hereby grants, assigns, conveys, mortgages, pledges and charges, as and by way of a specific 
mortgage, pledge and charge and grants a continuing Security Interest to and in favour of the Bank in the 
Collateral.

3. INDEBTEDNESS SECURED

The Security Interest secures payment and satisfaction of the Indebtedness; provided however, that if the 
Security Interest in the Collateral is not sufficient to satisfy the Indebtedness of the Debtor in full, the Debtor 
agrees that the Debtor shall continue to be liable for any Indebtedness remaining outstanding and the Bank shall 
be entitled to pursue full payment and satisfaction thereof.

4. ATTACHMENT OF SECURITY INTEREST

The Security Interest shall attach to the Collateral at the earliest possible moment in accordance with the Act, 
there being no intention on the part of the Debtor and the Bank that it attach at any later time.

5. REPRESENTATIONS AND WARRANTIES OF THE DEBTOR

The Debtor represents and warrants, and as long as this Agreement remains in effect shall be deemed to 
continuously represent and warrant, that:

(a) the Debtor, if a natural person, is of legal age and, if a corporation, is duly organized, existing and in good 
standing under the laws of its incorporating jurisdiction and of each other jurisdiction in which the nature of 
its activities make such necessary;

(b) the Debtor has the right, power and authority to enter into this Agreement and to grant the Security 
Interest;

(c) the execution, delivery and performance of this Agreement have been duly authorized by all necessary 
corporate action and are not in contravention of any instrument by which the Debtor has been 
incorporated or continued, any instrument amending any such instrument, any internal regulation of the 
Debtor, any law, or any indenture, agreement or undertaking to which the Debtor is a party or by which it 
is bound;

(d) the Debtor has not previously carried on business, does not currently carry on business, and shall not, 
without the prior written consent of the Bank, in the future carry on business under any name other than 
the name set forth in paragraph 1(f);

(e) the Collateral is genuine and is legally and beneficially owned by the Debtor free of all security interests 
except for the Security Interest and the Permitted Encumbrances;

(f) the description of the Specifically Described Collateral, whether contained herein or provided elsewhere 
by the Debtor to the Bank, is complete and accurate and all serial numbers affixed or ascribed to any of 
the Collateral have been provided to the Bank;
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FormHOOAB (11/15)
(g) each Chattel Paper, Intangible and Instrument constituting Collateral is enforceable in accordance with its 

terms against the party obligated to pay the same ("Account Debtor"), the amount represented by the 
Debtor to the Bank from time to time as owing by each Account Debtor shall be the correct amount owing 
unconditionally by such Account Debtor, and no Account Debtor shall have any defence, set-off, claim or 
counterclaim against the Debtor which can be asserted against the Bank, whether in any proceedings to 
enforce the Collateral or otherwise;

(h) the locations specified in the attached Schedule "C" as to business operations and records are accurate 
and complete and, except for Goods in transit to such locations and Inventory on lease or consignment, all 
Collateral shall be situate at one of such locations;

(i) all financial statements, certificates and other information concerning the Debtor's financial condition or 
otherwise from time to time furnished by the Debtor to the Bank are and shall be in all respects complete, 
correct and fair representations of the affairs of the Debtor stated in accordance with generally accepted 
accounting principles applied on a consistent basis;

(j) there has not been and shall not be a material adverse change in the Debtor's position, financial or 
otherwise, from that indicated by the financial statements which have been delivered to the Bank;

(k) there are no actions, suits or proceedings pending or, to the knowledge of the Debtor, threatened against 
the Debtor except as have been disclosed in writing to and approved by the Bank; and,

(l) none of the Collateral is or shall be Consumer Goods.

6. COVENANTS OF THE DEBTOR
The Debtor covenants:

(a)

(b)

(c)

(d)

(e)

to defend the Collateral against the claims and demands of all other parties claiming the same or an 
interest therein and to keep the Collateral free from all security interests except for the Security Interest 
and the Permitted Encumbrances;

except as expressly permitted herein, not to sell, exchange, transfer, assign, destroy, lease or otherwise 
dispose of the Collateral or any interest therein without the prior written consent of the Bank;

except as expressly permitted herein, not to move the Collateral from its current location, as indicated on 
Schedule "C", without the prior written consent of the Bank;

to assemble and deliver the Collateral to the Bank at such location as the Bank may direct;

to notify the Bank promptly in writing of:

(i) any change in the information contained in this Agreement including any information relating to 
the Debtor (including its name), the Debtor's business, the Collateral, or the locations of the 
Collateral or the records of the Debtor, so that the Bank shall be constantly advised of all places 
where the Debtor conducts its business, maintains the Collateral and maintains its records,

(ii) the details of any significant acquisition of Collateral (including serial numbers where required 
under the Act in connection with registration or as otherwise requested by the Bank), and for the 
purposes of this Agreement "significant" shall mean any item or items the value of which exceeds 
in the aggregate $5,000.00,

(iii) the removal of any of the Collateral to any jurisdiction in which any registration of, or in respect of, 
this Agreement may not be effective to protect the Security Interest, and in the case of such 
removal to provide the Bank with a written certificate stating the time of removal, what is being 
removed and the intended new locality of such Collateral, and to assist the Bank in effecting such 
further registrations as may be required by the Bank to protect its Security Interest; provided 
however that this provision shall not be construed as a waiver of any prohibition against removal 
or relocation of Collateral contained elsewhere in this Agreement, nor shall it be construed as 
permission to do so,

(iv) the details of any claims or litigation affecting the Debtor or the Collateral,

(v) any loss or damage to the Collateral,

(vi) any Default by an Account Debtor in payment or other performance of its obligations with respect 
to any Collateral, and

(vii) the return to or repossession by the Debtor of any Collateral;
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Form 1100AB (11/15)
(f) to keep all of its property, including the Collateral, in good order, condition and repair and not to use the 

Collateral in violation of the provisions of this Agreement or any other agreement relating to the Collateral 
or any policy insuring the Collateral or any applicable statute, law, by-law, rule, regulation or ordinance 
having jurisdiction over the same;

(g) to execute, acknowledge and deliver such further agreements and documents supplemental hereto 
(including financial statements, further schedules to this Agreement, assignments and transfers) and to do 
all acts, matters and things as may be requested by the Bank in order to give effect to this Agreement and 
to perfect the Security Interest, including but not limited to any of the same which may be required to 
correct or amplify the description of any Collateral or for any other purpose not inconsistent with the terms 
of this Agreement;

(h) to pay all costs and expenses on a full indemnity basis (including legal fees as between a solicitor and his 
own client) incidental to:

(i) the preparation, execution and filing of this Agreement,

(ii) maintaining, protecting and defending the Collateral, the Security Interest, and all of the Bank's 
rights and interest arising pursuant to this Agreement, and

(iii) the exercise of any rights or remedies of the Bank pursuant to this Agreement, including but not 
limited to the costs of the appointment of a Receiver and all expenditures incurred by such 
Receiver, the cost of any sale proceedings (whether the same prove abortive or not), and all 
costs of inspection, and all other costs and expenses incurred by the Bank in connection with or 
arising out of, directly or indirectly, this Agreement, all without limitation. All such costs and 
expenses shall be payable by the Debtor immediately upon demand from the Bank and until paid 
shall bear interest from the date incurred by the Bank at the highest rate of interest then 
chargeable by the Bank to the Debtor on any of the Indebtedness. The amount of all such costs 
and expenses shall be added to the Indebtedness and shall be secured by this Agreement;

(i) to punctually pay and discharge all taxes, rates, levies, assessments and other charges of every nature 
which might result in any lien, encumbrance, right of distress, forfeiture or termination or sale, or any other 
remedy being enforced against the Collateral and to provide to the Bank satisfactory evidence of such 
payment and discharge;

(j) to maintain its corporate existence, and to diligently preserve all its rights, licenses, powers, privileges, 
franchises and goodwill;

(k) to observe and perform all of its obligations and comply with all conditions under leases, licenses and 
other agreements to which it is a party or pursuant to which any of the Collateral is held;

(l) to carry on and conduct its business in an efficient and proper manner so as to preserve and protect the 
Collateral and income therefrom;

(m) to keep, in accordance with generally accepted accounting principles consistently applied, proper books of 
account and records of all transactions in relation to its business and the Collateral;

(n) to observe and conform to all valid requirements of law and of any governmental or municipal authority 
relating to the Collateral or the carrying on by the Debtor of its business;

(o) at all reasonable times, to allow the Bank access to its premises in order to view the state and condition of 
its property and to inspect its books and records and make extracts therefrom;

(p) to insure the Collateral for such periods, in such amounts, on such terms, with such insurers and against 
such loss or damage by fire and other such risks as the Bank reasonably directs, with loss payable to the 
Bank and the Debtor as insureds, as their respective interests may appear, to pay all premiums therefor, 
to deliver evidence of the same on request, and to do all acts necessary to obtain payment to the Bank of 
any insurance proceeds;

(q) to prevent the Collateral from being or becoming an Accession or a fixture to other property not covered 
by this Agreement or other security granted by the Debtor in favour of the Bank;

(r) to deliver to the Bank from time to time promptly upon request:

(i) any Documents of Title, Instruments, Securities, Security Entitlements, Securities Account and 
Chattel Paper constituting the Collateral,

(ii) all books of account and all records, ledgers, reports, correspondence, schedules, documents, 
statements, lists and other writings relating to the Collateral,
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(iii) all financial statements prepared by or for the Debtor regarding its business, or, where the Debtor 

is an individual, all tax returns and such personal financial statements as the Bank may request,

(iv) all policies and certificates of insurance relating to the Collateral, and

(v) such further information concerning the Collateral, the Debtor and the Debtor's business and 
affairs as the Bank may request;

(s) not to change the present use of the Collateral; and

(t) to comply with all other requirements of the Bank, whether in the nature of positive or negative covenants, 
as may be communicated by the Bank to the Debtor from time to time, including but not limited to those 
additional covenants, terms and conditions, if any, contained on the attached Schedule "D".

7. EVENTS OF DEFAULT
The following constitute Default:

(a) non-payment when due, whether by acceleration or otherwise, of any principal or interest forming part of 
the Indebtedness;

(b) failure of the Debtor to perform or observe any obligation, covenant, term, provision or condition contained 
in this Agreement or any other agreement, security instrument or other document made by the Debtor with 
or in favour of the Bank or any other person, firm or corporation;

(c) the death of or declaration of incompetency by a Court of competent jurisdiction with respect to the 
Debtor, if an individual;

(d) the Debtor becomes insolvent or makes a voluntary assignment or proposal in bankruptcy or otherwise 
acknowledges its insolvency, a bankruptcy petition is filed or presented against the Debtor, the making of 
an authorized assignment for the benefit of the creditors of the Debtor, the appointment of a receiver, 
receiver-manager, receiver and manager or trustee for the Debtor or any assets of the Debtor, or the 
institution by or against the Debtor of any other type of insolvency proceeding under the Bankruptcy and 
Insolvency Act, Companies Creditors Arrangement Act or similar legislation in any jurisdiction;

(e) any act, matter or thing being done toward, or the commencement of any action or proceeding for, 
terminating the corporate existence of the Debtor, or if the Debtor is a partnership, the existence of the 
partnership, whether by way of winding-up, surrender of charter or otherwise;

(f) any encumbrance or security interest affecting the Collateral becomes enforceable;

(g) the Debtor ceases or threatens to cease to carry on its business or makes or proposes to make a bulk 
sale of its assets or any sale of the Collateral other than as expressly permitted herein;

(h) any execution or other process of any Court becomes enforceable against the Debtor or a distress or 
analogous process is levied upon the assets of the Debtor or any part thereof (whether or not forming part 
of the Collateral);

(i) the Debtor permits any amount which has been admitted as due by it or is not disputed to be due by it and 
which forms, or is capable of being made, a charge upon the Collateral in priority to, or pari passu with, 
the charge created by this Agreement to remain unpaid for 30 days after proceedings have been taken to 
enforce the same;

(j) the Debtor allows any amount outstanding from it to the Crown pursuant to any federal or provincial 
statute to remain unpaid for 30 days or more;

(k) a corporate dispute occurs within the Debtor, if a corporation, (whether between or among its 
shareholders, directors, officers, employees or otherwise) which may hamper the business operations of 
the Debtor or otherwise adversely affect, in the sole opinion of the Bank, the Debtor's business, assets or 
the Collateral;

(l) any representation or warranty furnished by or on behalf of the Debtor pursuant to or in connection with 
this Agreement (regardless of the form thereof or whether contained herein or elsewhere), whether as an 
inducement to the Bank to extend any credit to or to enter into this or any other agreement with the Debtor 
or otherwise proves to have been false or misleading as of the day made in any material respect or to 
have omitted any substantial contingent or unliquidated liability or claim against the Debtor;

(m) there is any material adverse change in any of the facts disclosed to the Bank, in the Debtor's position 
(financial or otherwise), or in the nature and value of the Collateral; or
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(n) the Bank considers or deems, in its sole opinion, that the Security Interest and the Collateral are not 

sufficient security in relation to the extent of the Indebtedness.

8. ACCELERATION

(a) In the event of Default the Bank, in its sole discretion, may declare all or any part of the Indebtedness 
which is not by its terms payable on demand to be immediately due and payable, without demand or 
notice of any kind. The provisions of this clause shall not in any way affect any rights of the Bank with 
respect to any Indebtedness which may now or hereafter be payable on demand

(b) In the event of early payout, in whole or in part, the Debtor shall pay the Bank a prepayment charge equal 
to the greater of three months interest on the amount of the prepayment calculated at the rate of interest 
payable on the loan or the Bank’s unwinding costs consisting of the interest rate differential calculated by 
the Bank based on the difference between the interest rate on the loan being prepaid and the bid side 
yield on Government of Canada securities for a comparable term. Notwithstanding the foregoing, the 
terms of any early payout provisions and prepayment charges agreed upon in a commitment letter signed 
by the Debtor and the Bank shall take precedence over the early payout and prepayment charges 
provided for in this subsection.

9. REMEDIES

Upon Default the Bank shall have the following rights and powers, which the Bank may exercise immediately:

(a) to enter upon the premises of the Debtor or any other premises where the Collateral may be situated and 
to take possession of all or any part of the Collateral, by any method permitted by law, to the exclusion of 
all others, including the Debtor, its directors, officers, agents and employees, and the Debtor hereby 
waives and releases the Bank and any Receiver from all claims in connection therewith or arising 
therefrom;

(b) to remove all or any part of the Collateral to such place as the Bank deems advisable;

(c) to preserve and maintain the Collateral and to do all such acts incidental thereto as the Bank considers 
advisable, including but not limited to making replacements and additions to the Collateral;

(d) to collect, demand, sue on, enforce, recover and receive Collateral and give receipts and discharges 
therefor, and may do any such act and take any proceedings related thereto in the name of the Debtor or 
otherwise as the Bank considers appropriate;

(e) to sell, lease, or otherwise dispose of the Collateral in such manner, at such time or times and place or 
places, for such consideration and upon such terms and conditions as the Bank deems reasonable 
(including without limitation, by deferred payment) all in the Bank's absolute discretion and without the 
concurrence of the Debtor; provided however, that the Bank shall not be required to do so and it shall be 
lawful for the Bank to use and possess the Collateral for any and all purposes and in any manner the 
Bank sees fit, all without hindrance or interruption by the Debtor or any other person or persons, provided 
however that none of the foregoing shall prejudice the Bank's right to pursue the Debtor for recovery in full 
of the amount of the Indebtedness, including the amount of any deficiency owing after the application of 
the proceeds of realization;

(f) to appoint by instrument in writing, with or without bond, or by application to any Court of competent 
jurisdiction, a Receiver of the Collateral and to remove any Receiver so appointed and appoint another or 
others in his stead. Any such Receiver shall, so far as concerns responsibility for his acts, be deemed the 
agent of the Debtor and not of the Bank and the Bank shall not be in any way responsible for any 
misconduct, negligence or non-feasance on the part of any such Receiver, his agents, servants or 
employees. Subject to the provisions of the instrument appointing him, any such Receiver shall have the 
power to take possession of the Collateral, to preserve the Collateral or its value, to carry on or concur in 
carrying on all or any part of the business of the Debtor and to sell, lease or otherwise dispose of or 
concur in selling, leasing or otherwise disposing of the Collateral (including disposition by way of deferred 
payment). To facilitate the foregoing powers, any such Receiver may, to the exclusion of all others 
including the Debtor, enter upon, use and occupy all premises owned or occupied by the Debtor where 
Collateral may be situate, to employ and discharge such employees, agents or professional advisors as 
the Receiver deems advisable, to enter into such compromises, arrangements or settlements as the 
Receiver deems advisable, to borrow or otherwise raise money on the security of the Collateral and to 
issue Receiver's certificates and do all such other acts as the Receiver deems advisable in connection 
with any of the powers referred to herein. Except as may be otherwise directed by the Bank, all monies
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received from time to time by the Receiver in carrying out his appointment shall be received in trust for 
and paid over to the Bank. In addition, every Receiver may, in the discretion of the Bank, be vested with 
all or any of the rights and powers of the Bank under the Act or any other applicable legislation or under 
this Agreement or any other agreement;

(g) to rescind or vary any contract for sale, lease or other disposition that the Debtor or the Bank may have 
entered into and to resell, release or redispose of the Collateral;

(h) to deliver to any purchasers of the Collateral good and sufficient conveyances or deeds for the same free 
and clear of any claim by the Debtor. For such purposes, the purchaser or lessee receiving any 
disposition of the Collateral need not inquire whether Default under this Agreement has actually occurred 
but may as to this and all other matters rely upon a statutory declaration of an officer of the Bank, which 
declaration shall be conclusive evidence as between the Debtor and such purchaser or lessee, and any 
such disposition shall not be affected by any irregularity of any nature or kind relating to the enforcement 
of this Agreement or the exercise of the rights and remedies of the Bank;

(i) to exercise any of the powers and rights given to a Receiver pursuant to this Agreement;

(j) to provide written notice to the Debtor that all the powers, functions, rights and privileges of the directors 
and officers of the Debtor with respect to the Collateral, business and undertaking of the Debtor have or 
shall cease as of the date notified therein, except to the extent specifically continued at any time by the 
Bank in writing; and

(k) to take the benefit of or to exercise any other right, proceeding or remedy authorized or permitted at law or 
in equity, whether as a secured party pursuant to the Act as the same is in force from time to time or 
otherwise.

All rights and remedies of the Bank are cumulative and may be exercised at any time and from time to time 
independently or in combination. No delay or omission by the Bank in exercising any right or remedy shall 
operate as a waiver thereof or of any other right or remedy, and no singular partial exercise thereof shall preclude 
any other or further exercise thereof or the exercise of any other right or remedy. Provided always that the Bank 
shall not be liable or accountable for any failure to exercise its remedies, take possession of, collect, enforce, 
realize, sell, maintain, lease or otherwise dispose of the Collateral, or to institute any proceedings for such 
purposes. The Bank shall have no obligation to take any steps to preserve rights against other parties, shall have 
no obligation to exercise any of the rights and remedies available to it on Default and shall not be liable or 
accountable for not exercising any such rights and remedies.

The Bank may waive any Default but no such waiver shall be effective unless made in writing and signed by an 
authorized officer of the Bank. Any such waiver shall not extend to, or be taken in any manner whatsoever to 
affect, any subsequent Default or the rights resulting therefrom.

10. BANK MAY REMEDY DEFAULT

The Bank shall have the right, but shall not be obliged to, remedy any Default of the Debtor and all sums thereby 
expended by the Bank shall be payable immediately by the Debtor, together with interest thereon at the highest 
rate of interest then chargeable by the Bank to the Debtor on any portion of the Indebtedness. All such sums 
shall be added to the Indebtedness and shall be secured by this Agreement. In no case shall the exercise of the 
Bank's rights pursuant to this Section 10 be deemed to relieve the Debtor from such Default or be deemed a 
waiver of such Default or of any other prior or subsequent Default.

11. USE OF COLLATERAL

Subject to compliance with the Debtor's covenants contained herein and to the following provisions of this Section 
11, until Default the Debtor may:

(a) in the case of Equipment, dispose of the same for the purpose of immediately replacing it by other 
Equipment of a similar nature or of a more useful or convenient character and of at least equal value;

(b) in the case of Inventory and Money, dispose of the same in the ordinary course of the business of the 
Debtor and for the sole purpose of carrying on the same; and

(c) otherwise possess, collect, use, enjoy and deal with the Collateral in the ordinary course of the Debtor's 
business in any manner not expressly or impliedly prohibited herein or otherwise inconsistent with the 
provisions of this Agreement.
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Notwithstanding the foregoing:

(a) before or after Default the Bank may notify all or any Account Debtors and may direct such Account 
Debtors to make all payments owed in respect of the Collateral directly to the Bank; and

(b) the Debtor agrees that any payments on or other Proceeds of Collateral received by the Debtor, whether 
before or after Default, shall be received and held by the Debtor in trust for the Bank and shall be turned 
over to the Bank upon request.

If the Collateral at any time includes Securities, the Debtor authorizes the Bank to transfer the same or any part 
thereof into its own name or that of its nominees so that the Bank or its nominees may appear on record as the 
sole owner thereof; provided however that until Default the Bank shall deliver to the Debtor all notices or other 
communications received by it or its nominees as registered owner and upon demand and receipt of payment of 
any necessary expenses shall issue to the Debtor or its order a proxy to vote and take all action with respect to 
such Securities. However, after Default the Debtor waives all rights to receive any notices or communications in 
respect of such Securities and agrees that no proxy issued by the Bank to the Debtor or its order as aforesaid 
shall thereafter be effective.

12. APPROPRIATION OF PAYMENTS

All payments made at any time in respect of the Indebtedness and all Proceeds realized from any Securities held 
therefor may be applied (and reapplied from time to time notwithstanding any previous application) in such 
manner as the Bank sees fit or, at the option of the Bank, may be held unappropriated in a collateral account or 
released to the Debtor all without prejudice to the rights of the Bank hereunder, including the Bank's right to 
collect from the Debtor the amount of any deficiency remaining after application of all such payments and 
Proceeds.

13. POWER OF ATTORNEY AND AUTHORIZATION TO FILE
The Debtor hereby authorizes the Bank to file such Financing Statements and other documents and do such acts, 
matters and things (including completing and adding schedules to this Agreement identifying Collateral or 
location) as the Bank from time to time deems appropriate to perfect, continue and realize upon the Security 
Interest and to protect and preserve the Collateral. In addition, for valuable consideration, the Debtor hereby 
irrevocably appoints the Bank and its officers from time to time, or any one or more of them, to be the true and 
lawful attorney of the Debtor, with full power of substitution, in the name of and on behalf of the Debtor to execute 
and to do all deeds, transfers, conveyances, assignments, assurances, and other things which the Debtor ought 
to execute and do under the covenants and provisions contained in this Agreement and generally to use the 
name of the Debtor in the exercise of all or any of the rights, remedies and powers of the Bank.

14. MISCELLANEOUS
(a) The Bank may grant extensions of time and other indulgences, take and give up security, accept 

compositions, compound, comprise, settle, grant releases and discharges and otherwise deal with the 
Debtor, debtors of the Debtor, sureties and others and with the Collateral and other securities as the Bank 
sees fit, all without prejudice to the liability of the Debtor to the Bank or to the Bank's rights in respect 
thereof. In addition, the Bank may demand, collect, and sue on the Collateral in either the Debtor's or the 
Bank's name, all at the Bank's option, and may endorse the Debtor's name on any and all cheques, 
commercial paper and other Instruments pertaining to or constituting the Collateral.

(b) Neither the execution or registration of this Agreement, nor the advance or readvance of part of the 
monies hereby intended to be secured, shall bind the Bank to advance or readvance the said monies or 
any unadvanced part thereof. The advance or readvance of the said monies or any part thereof from time 
to time shall be in the sole discretion of the Bank.

(c) The Debtor hereby waives protest of any Instrument constituting Collateral at any time held by the Bank 
on which the Debtor is in any way liable and, except as expressly prohibited by law, waives notice of any 
other action taken by the Bank.

(d) Without limiting any other right of the Bank, whenever the Indebtedness is due and payable or the Bank 
has the right to declare it to be due and payable (whether or not it has been so declared), the Bank may, 
in its sole discretion, set off against the Indebtedness any and all monies then owed to the Debtor by the 
Bank in any capacity, whether or not due, and the Bank shall be deemed to have exercised such right to
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set-off immediateiy at the time of making its decision to do so even though any charge therefor is made or 
entered on the Bank's records subsequent thereto.

(e) In any action brought by an assignee of this Agreement and the Security Interest or any part thereof to 
enforce any rights hereunder, the Debtor shall not assert against such assignee any claim or defence 
which the Debtor now has or may hereafter have against the Bank.

15. NOTICE

In addition to the notice provisions contained in the Act, whenever the Debtor or the Bank is required or entitled to 
notify or direct the other or to make a demand or request upon the other, such notice, direction, demand or 
request shall be in writing and shall be sufficiently given only if delivered, or sent by prepaid registered mail 
addressed to the party for whom it is intended at the Branch Address, in the case of the Bank, and at the Debtor 
Address, in the case of the Debtor, as set out herein or as changed pursuant hereto. Either party may notify the 
other of any change in such party's address to be used for the purposes hereof. All such communications shall, in 
the case of delivery or facsimile, be deemed received on the date of delivery and, if mailed as aforesaid, shall be 
deemed received on the third business day following the date of posting. In the case of a disruption in postal 
service all such communications shall be delivered.

16. INTERPRETATION

(a) This Agreement shall be governed by and construed in accordance with the laws of the Province of 
Alberta.

(b) This Agreement and the security afforded by it is in addition to and not in substitution for any other security 
now or hereafter held by the Bank and is intended to be a continuing security agreement and shall remain 
in full force and effect until released in writing by the Bank. The Bank shall have no obligation to provide 
such release unless and until the full amount of the Indebtedness has been paid in full.

(c) If any provision of this Agreement is held invalid, in whole or in part, by any Court of competent 
jurisdiction, the remaining terms and provisions of this Agreement shall remain in full force and effect and 
this Agreement shall be enforced to the fullest extent permitted by law.

(d) The Debtor hereby waives the benefit of all statutory, common law and equitable rights, benefits and 
provisions which in any way limit or restrict the Bank's rights and remedies, to the extent that such waiver 
is not expressly prohibited by law. The Debtor acknowledges and agrees that the Bank shall have the 
right to recover the full amount of the Indebtedness by all lawful means, including the right to seek 
recovery of any deficiency remaining after the sale of the Collateral, including any sale thereof to the 
Bank.

(e) The headings of the sections of this Agreement are inserted for convenience of reference only and shall 
not affect or limit the construction or interpretation of this Agreement.

(f) All schedules, whether attached hereto on the date hereof or subsequently attached pursuant to the 
provisions of this Agreement, form part of this Agreement. With the exception of any schedules which 
may be added hereafter by the Bank without the concurrence of the Debtor pursuant to the provisions of 
this Agreement, no modification, variation or amendment of this Agreement shall be made except by a 
written agreement executed by the Debtor and the Bank.

(g) When the context so requires, words importing the singular number shall be read to include the plural and 
vice versa, and words importing gender shall be read with all grammatical changes necessary to reflect 
the identity of the parties.

(h) This Agreement shall enure to the benefit of the Bank, its successors and assigns and shall be binding 
upon the Debtor, its personal representatives, administrators, successors and permitted assigns.

(i) Time shall be in all respects of the essence of this Agreement.

17. RECEIPT OF DOCUMENTS

(a) The Debtor hereby acknowledges receiving a copy of this Agreement.
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(b) The Debtor hereby waives its right to receive a copy of any Financing Statement, Financing Change 

Statement or verification statement which may be filed by or issued to the Bank pursuant to the Act.

IN WITNESS WHEREOF the Debtor has executed this Agreement as df the date first stated above, by his/her hand or by 
authorized signing officers if the debtor is not an individual. A (\ \\ vyo

HD NORTHERN EQUIPMENT SALES AND RENTALS INC.

Per: ___________________
i/we have the authority to bind the Corporation

Per:

DEBTOR ADDRESS:
(Chief Executive Office, if Corporation, or residence if
Individual)

HD NORTHERN EQUIPMENT SALES AND RENTALS 
INC.
9515 - 62 Avenue NW, Edmonton, Alberta T6E 0E1
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1. SPECIFICALLY DESCRIBED COLLATERAL

(a) Serial Number Goods

Make, Model. Year of Manufacture. Serial Number

• NIL

(b) Other

2. PURCHASE MONEY SECURITY INTERESTS

NIL

3. PERMITTED ENCUMBRANCES

HD Northern Equipment Sales and Rentals Inc.

• 18020120043 - Security Agreement in favour of Integrated Private Debt Fund Gp Inc. and Integrated Private 
Debt Fund V Lp securing their interest in all present and after acquired personal property of the debtor

• 18080234328 - Garage Keeper's Lien in favour of Brandt Tractor Ltd. on a 2017 HIT ZX270LC, S/N- 
ARV8102558048HRS

• 18082718614 - Garage Keeper's Lien in favour of Brandt Tractor Ltd. on a 2017 HIT ZX290LC5, S/N-830176
• 18092120368 - Security Agreement in favour of Integrated Private Debt Fund Gp Inc. and Integrated Private 

Debt Fund V Lp securing their interest in all present and after acquired personal property of the debtor
• 18092120407 - Land Charge in favour of Integrated Private Debt Fund V Lp and Integrated Private Debt 

Fund Gp Inc.
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PERSONAL PROPERTY NOT INCLUDED IN COLLATERAL

NIL
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SCHEDULE"C
Form 1100AB (11/15)

1. LOCATIONS OF DEBTOR'S BUSINESS OPERATIONS

(a) Chief Executive Office

9515 - 62 Avenue NW, Edmonton, Alberta T6E 0E1

(b) Other Locations

NIL

2. LOCATIONS OF RECORDS RELATING TO COLLATERAL

9515 - 62 Avenue NW, Edmonton, Alberta T6E 0E1

3. LOCATIONS OF COLLATERAL

9515-62 Avenue NW, Edmonton, Alberta T6E 0E1
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SCHEDULE"D"

ADDITIONAL COVENANTS, TERMS AND CONDITIONS

Form 1100AB (11/15)
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This is Exhibit “D” referred to in the Affidavit #2 of Rod Randall

sworn before me this 21st day of December, 2023.

A Commissioner for Oaths in and for the Province of Alberta

Kaelyn M. Macauy
Student-At-Law
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This is Exhibit “E” referred to in the Affidavit #2 of Rod Randall

sworn before me this 21st day of December, 2023.

A Commissioner for Oaths in and for the Province of Alberta

Kaelyn M. Macaulay
Student-At-Law
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This is Exhibit “F” referred to in the Affidavit #2 of Rod Randall

sworn before me this 21st day of December, 2023.

/pXNX4’t

A Commissioner for Oaths in an or the Province of Alberta

Kaelyn M. Macaulay
Student-At-La’
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This is Exhibit ‘G” referred to in the Affidavit #2 of Rod Randall

sworn before me this 21st day of December, 2023.

A Commissioner for Oaths in and for the Province of Alberta

Kaelyn M. Macaulay
Student-At-Law
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This is Exhibit “H” referred to in the Affidavit #2 of Rod Randall

sworn before me this 21st day of December, 2023.

A Commissioner for Oaths in a or the Province of Alberta

Kaelyn M. Macaulay
Student-At-Law



Form 1114A (04/15)

X^'CANADIAN WESTERN BANK
FULL LIABILITY GUARANTEE

For value received the undersigned ("Guarantor") hereby guarantees to CANADIAN WESTERN BANK ("Bank") payment, 
forthwith after demand made therefor as hereinafter provided, of all indebtedness and liability (present and future, direct or 
indirect, absolute or contingent, matured or not) of Wolverine Energy and Infrastructure Inc. ("Customer") to the Bank 
whether arising from agreement or dealings between the Bank and the Customer or from agreement or dealings between 
the Bank and any third person by which the Customer now is or hereafter may become indebted or liable to the Bank or 
however otherwise arising and whether the Customer be bound alone or with another or others and whether as principal 
or surety or guarantor; and the Guarantor further agrees that:

1. If more than one Guarantor executes this instrument the provisions hereof shall be read with all grammatical 
changes thereby rendered necessary and each reference to the Guarantor shall include the undersigned and each 
and every one of them severally and this guarantee and all covenants and agreements herein contained shall be 
deemed to be joint and several. This instrument shall be read with all grammatical changes made necessary by 
the Guarantor’s or Customer's gender.

2. The Bank may increase, reduce, renew, extend, discontinue or otherwise vary the Customer's credit, grant time, 
renewals, extensions, releases and discharges to, take and give up securities (which may include other 
guarantees), and otherwise deal with the Customer and other parties and securities as the Bank may see fit, and 
may apply all monies received from the Customer or others or from the sale or other disposal of security upon 
such part of the Customer's liability as the Bank may think best, without prejudice to or in any way limiting or 
lessening the liability of the Guarantor under this guarantee. The Guarantor's obligation to pay under this 
guarantee shall not be limited or reduced as a result of the termination, invalidity or unenforceability of any right of 
the Bank against the Customer or any other party (including other guarantors) for any cause whatsoever.

3. This guarantee shall be a continuing security for payment by the Customer to the Bank of all the indebtedness and 
liability aforesaid; provided that the Guarantor may determine his further liability under this guarantee by 30 days 
written notice given to the branch of the Bank at which this guarantee is held but, if such notice be given, this 
guarantee shall apply and extend to any indebtedness or liability of the Customer to the Bank incurred prior to the 
expiration of 30 days from the date of receipt of such notice by the said branch of the Bank.

4. The Bank shall not be bound to exhaust its recourse against the Customer or other parties or the securities that it 
may hold before being entitled to payment from the Guarantor under this guarantee.

5. Any loss of or in respect of securities received by the Bank from the Customer or others, whether occasioned 
through the fault of the Bank or otherwise, shall not discharge or limit or lessen the liability of the Guarantor under 
this guarantee.

6. Any change or changes in the name of the Customer, or, if the Customer is a partnership, any change or changes 
in the membership of the Customer's firm by death or by the retirement of one or more of the partners or by the 
introduction of one or more new partners or otherwise, shall not affect or in any way limit or lessen the liability of 
the Guarantor under this guarantee and this guarantee shall extend to the person, firm or corporation acquiring or 
from time to time carrying on the business of the Customer.

7. All monies, advances, renewals and credits borrowed or obtained from the Bank shall be deemed to form part of 
the indebtedness and liabilities hereby guaranteed, notwithstanding any incapacity, disability, limitation of status or 
lack of power of the Customer or the directors, partners or agents thereof, or that the Customer may not be a legal 
entity, or any defect in the borrowing or obtaining of such money, advances, renewals or credits; and any amount 
which may not be recoverable from the Guarantor on the footing of a guarantee shall be recoverable from the 
Guarantor as principal debtor in respect thereof and it shall be paid to the Bank after demand therefor by the 
Bank.

8. Any account settled or stated by or between the Bank and the Customer shall be accepted by the Guarantor as 
conclusive evidence that the balance or amount thereby appearing due by the Customer to the Bank is in fact so 
due.

9. The Guarantor agrees not to assert any right of contribution against any other guarantor until the Customer's 
indebtedness and liabilities have been paid in full. If the Bank should receive from the Guarantor a payment in full 
or on account of the indebtedness or liability under this guarantee, all rights of subrogation arising therefrom shall 
be postponed and the Guarantor shall not be entitled to claim repayment against the Customer or the Customer's 
estate until the Bank's claims against the Customer have been paid in full; and in the case of liquidation, winding 
up or bankruptcy of the Customer (whether voluntary or compulsory) or in the event that the Customer shall make 
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a bulk sale of any of the Customer's assets within the bulk transfer provisions of any applicable legislation, or shall 
make any compromise with creditors or scheme of arrangement, the Bank shall have the right to rank for its full 
claim and receive all dividends or other payments in respect thereof until its claim has been paid in full and the 
Guarantor shall continue to be liable, up to the amount guaranteed, less any payments made by the Guarantor, for 
any balance which may be owing to the Bank by the Customer. In the event of the valuation by the Bank of any of 
its securities and/or the retention of such securities by the Bank, such valuation and/or retention shall not, as 
between the Bank and the Guarantor, be considered as a purchase of such securities or as payment or 
satisfaction or reduction of the Customer's indebtedness or liabilities to the Bank, or any part thereof.

10. Any notice or demand which the Bank may wish to give may be served on the Guarantor either personally on him 
or his legal personal representative or, in the case of a corporation, on any officer or director of the corporation, or 
by sending the same registered mail in an envelope addressed to the last known address of the Guarantor as it 
appears on the Bank's records and the notice so sent shall be deemed to be received on the fifth business day 
following that on which it is mailed.

11. As security for the performance of the Guarantor's covenants herein and the payment of the present and future 
debts and liabilities of the Customer to the Bank, the Guarantor hereby grants to the Bank a security interest in all 
debts and liabilities, present and future, of the Customer to the Guarantor, all of which are hereby assigned by the 
Guarantor to the Bank and postponed to the present and future debts and liabilities of the Customer to the Bank. 
Any monies or other proceeds received by the Guarantor in respect of such debts and liabilities shall be received 
in trust for and forthwith paid over to the Bank, in whole, without in any way limiting or lessening the liability of the 
Guarantor hereunder. Notwithstanding anything to the contrary herein, the assignment and postponement 
contained in this paragraph 11 are intended to be and are independent of the remainder of this guarantee and 
may, at the option of the Bank, be severed therefrom. A notice of termination given by the Guarantor pursuant to 
paragraph 3 shall not terminate the provisions contained in this paragraph 11, which shall continue in full force and 
effect until released in writing by the Bank. The Guarantor hereby acknowledges receiving a copy of this 
guarantee and waives all rights to receive from the Bank a copy of any financing statement, financing change 
statement or verification statement filed or issued at any time in respect of this assignment. The Guarantor further 
acknowledges that, at the Bank’s option, any additional security granted by the Guarantor in support of this 
guarantee shall be deemed to be incorporated into this guarantee by reference. In particular, the Guarantor 
acknowledges that such additional security shall be valid without the necessity of a further Guarantees 
Acknowledgement Act certificate.

12. The Guarantor shall be currently liable under this guarantee at any time for the full amount of the debts and 
liabilities of the Customer to the Bank then outstanding, provided that the Guarantor shall not be in default under 
or in breach of this guarantee unless and until the Bank has made demand upon the Guarantor hereunder and the 
Guarantor has failed to pay the amount demanded or otherwise failed to comply with such demand forthwith 
following receipt (or deemed receipt) of such demand. In the case of default the Bank may maintain an action 
upon this guarantee whether or not the Customer is joined therein or separate action is brought against the 
Customer or judgment obtained against him. The Bank's rights are cumulative and shall not be exhausted by the 
exercise of any of the Bank’s rights hereunder or otherwise against the Guarantor or by any successive actions 
until and unless all indebtedness and liability hereby guaranteed has been paid and each of the Guarantor's 
obligations under the guarantee has been fully performed.

13. The Guarantor shall pay to the Bank on demand (in addition to all debts and liabilities of the Customer hereby 
guaranteed) all costs, charges and expenses (including, without limitation, lawyer's fees as between solicitor and 
his own client on a full indemnity basis) incurred by the Bank for the preparation, execution and perfection and 
enforcement of this guarantee and of any securities collateral thereto, together with interest thereon, both before 
and after demand, default and judgment, calculated from the date of payment by the Bank of each such cost, 
charge and expense until payment by the Guarantor hereunder, at a rate per annum equal to 3% above the rate 
published by the Bank from time to time as the Bank's prime lending rate. A statement signed by any officer of the 
Bank confirming the Bank's prime lending rate at any time or times shall be conclusive evidence thereof for all 
purposes under this guarantee.

14. This instrument is in addition and without prejudice to any other securities of any kind including any other 
guarantees, whether or not in the same form as this instrument, now or hereafter held by the Bank. Without 
limiting the generality of the foregoing, all limits and evidence of liability pursuant to any guarantee now or 
hereafter held by the Bank shall be cumulative.

15. There are no representations, warranties, collateral agreements or conditions with respect to this guarantee or 
affecting the Guarantor's liability hereunder other than as contained herein. Without restricting the generality of 
the foregoing, this guarantee shall be operative and binding upon every signatory hereto notwithstanding the non­
execution hereof by any other proposed or intended signatory or signatories.
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16. This instrument shall be construed in accordance with the laws of Alberta, and the Guarantor agrees that any legal 
suit, action or proceedings arising out of or relating to this instrument may be instituted in the courts of such 
province or territory and the Guarantor hereby accepts and irrevocably submits to the jurisdiction of the said courts 
and acknowledges their competence and agrees to be bound by any judgment thereof, provided that nothing 
herein shall limit the Bank's right to bring proceedings against the Guarantor elsewhere.

17. This instrument shall extend to and enure to the benefit of the successors and assigns of the Bank and shall be
binding upon the Guarantor and the heirs, executors, administrators and successors of the Guarantor.

INC.

Per:

GIVEN under seal at Edmonton in the Province of Alberta, day of ., 2018.
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This is Exhibit “I” referred to in the Affidavit #2 of Rod Randall

sworn before me this 21st day of December, 2023.

A Commissioner for Oaths in and for the Province of Alberta

Kaelyn M. Macaulay
Student-At-Law



X^CANADIAN WESTERN BANK
Form 1100AB (11/15)

THIS GENERAL SECURITY AGREEMENT DATED THE 5 DAY OF I L, 2018.

BRANCH ADDRESS:
#300 - 700 ST. ALBERT TRAIL 
ST. ALBERT, ALBERTA T8N 7J7

1. DEFINITIONS

The following definitions shall apply herein:

(a)

(b)

(c)

(d)

(e)

(f)

(g)

(h)

(i)

0)

“Act” means the Personal Property Security Act of the Province of Alberta in effect on the date hereof;

"Accessions", "Account", "Chattel Paper", "Consumer Goods", "Document of Title", "Equipment", 
"Financing Change Statement", "Financing Statement", "Goods", "Instrument", "Intangible", "Inventory", 
"Money", "Purchase Money Security Interest","Security", “Securities Account” and “Security Entitlement” 
shall have the meanings ascribed to them in the Act and shall be deemed to include both the singular and 
plural of such terms. All other capitalized words or terms used herein, unless otherwise defined herein, 
shall have the meanings ascribed to them in the Act and the Regulations passed pursuant thereto;

“Agreement", "herein", and similar expressions refer to the whole of this Security Agreement and not to 
any particular section or other portion thereof and extend to and include every instrument which amends 
or supplements this Agreement;

"Bank" means CANADIAN WESTERN BANK;
"Collateral" means all present and after-acquired personal property and Real Property of the Debtor of 
whatever kind and wherever situate, including, without limiting the generality of the foregoing, those 
specific items, if any, described on the attached Schedule "A", and all other related, attached collateral 
schedules and all documents, writings, papers, books of account and records relating to the foregoing and 
all rights and interests therein, but shall not include:

(i) the last day of any term of years reserved by any lease, verbal or written, or any agreement 
therefor now or hereafter held by the Debtor, it being the intention that the Debtor shall stand 
possessed of the reversion remaining in respect of any leasehold interest forming part of the 
Collateral upon trust to assign and dispose thereof as the Bank may after default direct,

(ii) Consumer Goods, or

(iii) those specific items, if any, described on the attached Schedule "B";

"Debtor” means Wolverine Management Services Inc.;

"Default" means the happening of any one or more of the events or conditions described in section 7 and 
such term shall be deemed to include each, any, or all such events or conditions, whether any such event 
is voluntary or involuntary or is effected by operation of law or pursuant to or in compliance with any 
judgement, decree or order of any Court or any order, rule or regulation of any administrative or 
governmental body;

"Indebtedness" means and includes any and all obligations, indebtedness and liability of the Debtor to the 
Bank, (including but not limited to principal, interest and all costs on a full indemnity basis) present or 
future, direct or indirect, absolute or contingent, matured or not, extended or renewed, wherever and 
however incurred, together with any ultimate unpaid balance thereof, whether the same is from time to 
time reduced and thereafter increased or entirely extinguished and thereafter incurred again, and whether 
the Debtor is bound alone or with another or others and whether as principal or surety;

"Permitted Encumbrances" means those specific security interests, if any, whether by way of mortgage, 
lien, claim, charge or otherwise, listed on Schedule "A" or hereafter approved in writing by the Bank prior 
to their creation or assumption;

"Proceeds" shall have the meaning ascribed to it in the Act and shall be interpreted to include bank 
accounts, cash, trade-ins, Equipment, notes, Chattel Paper, Goods, contractual rights, Accounts and any
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other personal property or obligation received when Collateral or Proceeds thereof are sold, exchanged, 
collected or otherwise disposed of;

(k) "Real Property” means all of the Debtor's right, title and interest in and to all its presently owned or held 
and after acquired or held real, immovable and leasehold property and all interests therein, and all 
easements, right-of-way, privileges, benefits, licenses, improvements and rights whether connected 
therewith or appurtenant thereto or separately owned or held, including all structures, plant and other 
fixtures;

(l) "Receiver" means any one or more persons (whether officers of the Bank or not), firms or corporations 
appointed pursuant to subsection 9(f) and shall be deemed to include a receiver, manager, receiver­
manager, or receiver and manager; and

(m) "Security Interest" means the security interest and the floating charge granted by the Debtor to the Bank 
pursuant to this Agreement.

2. GRANT OF SECURITY INTEREST

For value received (the receipt and sufficiency of which is hereby acknowledged)

(a) the Debtor hereby grants, assigns, conveys, mortgages, pledges and charges, as and by way of a specific 
mortgage, pledge and charge and grants a continuing Security Interest to and in favour of the Bank in the 
Collateral.

3. INDEBTEDNESS SECURED

The Security Interest secures payment and satisfaction of the Indebtedness; provided however, that if the 
Security Interest in the Collateral is not sufficient to satisfy the Indebtedness of the Debtor in full, the Debtor 
agrees that the Debtor shall continue to be liable for any Indebtedness remaining outstanding and the Bank shall 
be entitled to pursue full payment and satisfaction thereof.

4. ATTACHMENT OF SECURITY INTEREST

The Security Interest shall attach to the Collateral at the earliest possible moment in accordance with the Act, 
there being no intention on the part of the Debtor and the Bank that it attach at any later time.

5. REPRESENTATIONS AND WARRANTIES OF THE DEBTOR

The Debtor represents and warrants, and as long as this Agreement remains in effect shall be deemed to 
continuously represent and warrant, that:

(a)

(b)

(c)

(d)

(e)

(0

the Debtor, if a natural person, is of legal age and, if a corporation, is duly organized, existing and in good 
standing under the laws of its incorporating jurisdiction and of each other jurisdiction in which the nature of 
its activities make such necessary;

the Debtor has the right, power and authority to enter into this Agreement and to grant the Security 
Interest;

the execution, delivery and performance of this Agreement have been duly authorized by all necessary 
corporate action and are not in contravention of any instrument by which the Debtor has been 
incorporated or continued, any instrument amending any such instrument, any internal regulation of the 
Debtor, any law, or any indenture, agreement or undertaking to which the Debtor is a party or by which it 
is bound;

the Debtor has not previously carried on business, does not currently carry on business, and shall not, 
without the prior written consent of the Bank, in the future carry on business under any name other than 
the name set forth in paragraph 1 (f);

the Collateral is genuine and is legally and beneficially owned by the Debtor free of all security interests 
except for the Security Interest and the Permitted Encumbrances;

the description of the Specifically Described Collateral, whether contained herein or provided elsewhere 
by the Debtor to the Bank, is complete and accurate and all serial numbers affixed or ascribed to any of 
the Collateral have been provided to the Bank;
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(g) each Chattel Paper, Intangible and Instrument constituting Collateral is enforceable in accordance with its 

terms against the party obligated to pay the same ("Account Debtor"), the amount represented by the 
Debtor to the Bank from time to time as owing by each Account Debtor shall be the correct amount owing 
unconditionally by such Account Debtor, and no Account Debtor shall have any defence, set-off, claim or 
counterclaim against the Debtor which can be asserted against the Bank, whether in any proceedings to 
enforce the Collateral or otherwise;

(h) the locations specified in the attached Schedule "C" as to business operations and records are accurate 
and complete and, except for Goods in transit to such locations and Inventory on lease or consignment, all 
Collateral shall be situate at one of such locations;

(i) all financial statements, certificates and other information concerning the Debtor's financial condition or 
otherwise from time to time furnished by the Debtor to the Bank are and shall be in all respects complete, 
correct and fair representations of the affairs of the Debtor stated in accordance with generally accepted 
accounting principles applied on a consistent basis;

(j) there has not been and shall not be a material adverse change in the Debtor's position, financial or 
otherwise, from that indicated by the financial statements which have been delivered to the Bank;

(k) there are no actions, suits or proceedings pending or, to the knowledge of the Debtor, threatened against 
the Debtor except as have been disclosed in writing to and approved by the Bank; and,

(l) none of the Collateral is or shall be Consumer Goods.

6. COVENANTS OF THE DEBTOR
The Debtor covenants:

(a)

(b)

(c)

(d)

(e)

to defend the Collateral against the claims and demands of all other parties claiming the same or an 
interest therein and to keep the Collateral free from all security interests except for the Security Interest 
and the Permitted Encumbrances;

except as expressly permitted herein, not to sell, exchange, transfer, assign, destroy, lease or otherwise 
dispose of the Collateral or any interest therein without the prior written consent of the Bank;

except as expressly permitted herein, not to move the Collateral from its current location, as indicated on 
Schedule "C", without the prior written consent of the Bank;

to assemble and deliver the Collateral to the Bank at such location as the Bank may direct;

to notify the Bank promptly in writing of:

(i) any change in the information contained in this Agreement including any information relating to 
the Debtor (including its name), the Debtor's business, the Collateral, or the locations of the 
Collateral or the records of the Debtor, so that the Bank shall be constantly advised of all places 
where the Debtor conducts its business, maintains the Collateral and maintains its records,

(ii) the details of any significant acquisition of Collateral (including serial numbers where required 
under the Act in connection with registration or as otherwise requested by the Bank), and for the 
purposes of this Agreement "significant" shall mean any item or items the value of which exceeds 
in the aggregate $5,000.00,

(iii) the removal of any of the Collateral to any jurisdiction in which any registration of, or in respect of, 
this Agreement may not be effective to protect the Security Interest, and in the case of such 
removal to provide the Bank with a written certificate stating the time of removal, what is being 
removed and the intended new locality of such Collateral, and to assist the Bank in effecting such 
further registrations as may be required by the Bank to protect its Security Interest; provided 
however that this provision shall not be construed as a waiver of any prohibition against removal 
or relocation of Collateral contained elsewhere in this Agreement, nor shall it be construed as 
permission to do so,

(iv) the details of any claims or litigation affecting the Debtor or the Collateral,

(v) any loss or damage to the Collateral,

(vi) any Default by an Account Debtor in payment or other performance of its obligations with respect 
to any Collateral, and

(vii) the return to or repossession by the Debtor of any Collateral;
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(f) to keep all of its property, including the Collateral, in good order, condition and repair and not to use the 

Collateral in violation of the provisions of this Agreement or any other agreement relating to the Collateral 
or any policy insuring the Collateral or any applicable statute, law, by-law, rule, regulation or ordinance 
having jurisdiction over the same;

(g) to execute, acknowledge and deliver such further agreements and documents supplemental hereto 
(including financial statements, further schedules to this Agreement, assignments and transfers) and to do 
all acts, matters and things as may be requested by the Bank in order to give effect to this Agreement and 
to perfect the Security Interest, including but not limited to any of the same which may be required to 
correct or amplify the description of any Collateral or for any other purpose not inconsistent with the terms 
of this Agreement;

(h) to pay all costs and expenses on a full indemnity basis (including legal fees as between a solicitor and his 
own client) incidental to:

(I) the preparation, execution and filing of this Agreement,

(ii) maintaining, protecting and defending the Collateral, the Security Interest, and all of the Bank's 
rights and interest arising pursuant to this Agreement, and

(iii) the exercise of any rights or remedies of the Bank pursuant to this Agreement, including but not 
limited to the costs of the appointment of a Receiver and all expenditures incurred by such 
Receiver, the cost of any sale proceedings (whether the same prove abortive or not), and all 
costs of inspection, and all other costs and expenses incurred by the Bank in connection with or 
arising out of, directly or indirectly, this Agreement, all without limitation. All such costs and 
expenses shall be payable by the Debtor immediately upon demand from the Bank and until paid 
shall bear interest from the date incurred by the Bank at the highest rate of interest then 
chargeable by the Bank to the Debtor on any of the Indebtedness. The amount of all such costs 
and expenses shall be added to the Indebtedness and shall be secured by this Agreement;

(I) to punctually pay and discharge all taxes, rates, levies, assessments and other charges of every nature 
which might result in any lien, encumbrance, right of distress, forfeiture or termination or sale, or any other 
remedy being enforced against the Collateral and to provide to the Bank satisfactory evidence of such 
payment and discharge;

(j) to maintain its corporate existence, and to diligently preserve all its rights, licenses, powers, privileges, 
franchises and goodwill;

(k) to observe and perform all of its obligations and comply with all conditions under leases, licenses and 
other agreements to which it is a party or pursuant to which any of the Collateral is held;

(l) to carry on and conduct its business in an efficient and proper manner so as to preserve and protect the 
Collateral and income therefrom;

(m) to keep, in accordance with generally accepted accounting principles consistently applied, proper books of 
account and records of all transactions in relation to its business and the Collateral;

(n) to observe and conform to all valid requirements of law and of any governmental or municipal authority 
relating to the Collateral or the carrying on by the Debtor of its business;

(o) at all reasonable times, to allow the Bank access to its premises in order to view the state and condition of 
its property and to inspect its books and records and make extracts therefrom;

(p) to insure the Collateral for such periods, in such amounts, on such terms, with such insurers and against 
such loss or damage by fire and other such risks as the Bank reasonably directs, with loss payable to the 
Bank and the Debtor as insureds, as their respective interests may appear, to pay all premiums therefor, 
to deliver evidence of the same on request, and to do all acts necessary to obtain payment to the Bank of 
any insurance proceeds;

(q) to prevent the Collateral from being or becoming an Accession or a fixture to other property not covered 
by this Agreement or other security granted by the Debtor in favour of the Bank;

(r) to deliver to the Bank from time to time promptly upon request:

(i) any Documents of Title, Instruments, Securities, Security Entitlements, Securities Account and 
Chattel Paper constituting the Collateral,

(ii) all books of account and all records, ledgers, reports, correspondence, schedules, documents, 
statements, lists and other writings relating to the Collateral,
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(iii) all financial statements prepared by or for the Debtor regarding its business, or, where the Debtor 

is an individual, all tax returns and such personal financial statements as the Bank may request,

(iv) all policies and certificates of insurance relating to the Collateral, and

(v) such further information concerning the Collateral, the Debtor and the Debtor's business and 
affairs as the Bank may request;

(s) not to change the present use of the Collateral; and

(t) to comply with all other requirements of the Bank, whether in the nature of positive or negative covenants, 
as may be communicated by the Bank to the Debtor from time to time, including but not limited to those 
additional covenants, terms and conditions, if any, contained on the attached Schedule "D".

7. EVENTS OF DEFAULT

The following constitute Default:

(a) non-payment when due, whether by acceleration or otherwise, of any principal or interest forming part of 
the Indebtedness;

(b) failure of the Debtor to perform or observe any obligation, covenant, term, provision or condition contained 
in this Agreement or any other agreement, security instrument or other document made by the Debtor with 
or in favour of the Bank or any other person, firm or corporation;

(c) the death of or declaration of incompetency by a Court of competent jurisdiction with respect to the 
Debtor, if an individual;

(d) the Debtor becomes insolvent or makes a voluntary assignment or proposal in bankruptcy or otherwise 
acknowledges its insolvency, a bankruptcy petition is filed or presented against the Debtor, the making of 
an authorized assignment for the benefit of the creditors of the Debtor, the appointment of a receiver, 
receiver-manager, receiver and manager or trustee for the Debtor or any assets of the Debtor, or the 
institution by or against the Debtor of any other type of insolvency proceeding under the Bankruptcy and 
Insolvency Act, Companies Creditors Arrangement Act or similar legislation in any jurisdiction;

(e) any act, matter or thing being done toward, or the commencement of any action or proceeding for, 
terminating the corporate existence of the Debtor, or if the Debtor is a partnership, the existence of the 
partnership, whether by way of winding-up, surrender of charter or otherwise;

(f) any encumbrance or security interest affecting the Collateral becomes enforceable;

(g) the Debtor ceases or threatens to cease to carry on its business or makes or proposes to make a bulk 
sale of its assets or any sale of the Collateral other than as expressly permitted herein;

(h) any execution or other process of any Court becomes enforceable against the Debtor or a distress or 
analogous process is levied upon the assets of the Debtor or any part thereof (whether or not forming part 
of the Collateral);

(i) the Debtor permits any amount which has been admitted as due by it or is not disputed to be due by it and 
which forms, or is capable of being made, a charge upon the Collateral in priority to, or pari passu with, 
the charge created by this Agreement to remain unpaid for 30 days after proceedings have been taken to 
enforce the same;

(j) the Debtor allows any amount outstanding from it to the Crown pursuant to any federal or provincial 
statute to remain unpaid for 30 days or more;

(k) a corporate dispute occurs within the Debtor, if a corporation, (whether between or among its 
shareholders, directors, officers, employees or otherwise) which may hamper the business operations of 
the Debtor or otherwise adversely affect, in the sole opinion of the Bank, the Debtor's business, assets or 
the Collateral;

(l) any representation or warranty furnished by or on behalf of the Debtor pursuant to or in connection with 
this Agreement (regardless of the form thereof or whether contained herein or elsewhere), whether as an 
inducement to the Bank to extend any credit to or to enter into this or any other agreement with the Debtor 
or otherwise proves to have been false or misleading as of the day made in any material respect or to 
have omitted any substantial contingent or unliquidated liability or claim against the Debtor;

(m) there is any material adverse change in any of the facts disclosed to the Bank, in the Debtor's position 
(financial or otherwise), or in the nature and value of the Collateral; or
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(n) the Bank considers or deems, in its sole opinion, that the Security Interest and the Collateral are not 

sufficient security in relation to the extent of the Indebtedness.

8. ACCELERATION

(a) In the event of Default the Bank, in its sole discretion, may declare all or any part of the Indebtedness 
which is not by its terms payable on demand to be immediately due and payable, without demand or 
notice of any kind. The provisions of this clause shall not in any way affect any rights of the Bank with 
respect to any Indebtedness which may now or hereafter be payable on demand

(b) In the event of early payout, in whole or in part, the Debtor shall pay the Bank a prepayment charge equal 
to the greater of three months interest on the amount of the prepayment calculated at the rate of interest 
payable on the loan or the Bank’s unwinding costs consisting of the interest rate differential calculated by 
the Bank based on the difference between the interest rate on the loan being prepaid and the bid side 
yield on Government of Canada securities for a comparable term. Notwithstanding the foregoing, the 
terms of any early payout provisions and prepayment charges agreed upon in a commitment letter signed 
by the Debtor and the Bank shall take precedence over the early payout and prepayment charges 
provided for in this subsection.

9. REMEDIES

Upon Default the Bank shall have the following rights and powers, which the Bank may exercise immediately:

(a) to enter upon the premises of the Debtor or any other premises where the Collateral may be situated and 
to take possession of all or any part of the Collateral, by any method permitted by law, to the exclusion of 
all others, including the Debtor, its directors, officers, agents and employees, and the Debtor hereby 
waives and releases the Bank and any Receiver from all claims in connection therewith or arising 
therefrom;

(b) to remove all or any part of the Collateral to such place as the Bank deems advisable;

(c) to preserve and maintain the Collateral and to do all such acts incidental thereto as the Bank considers 
advisable, including but not limited to making replacements and additions to the Collateral;

(d) to collect, demand, sue on, enforce, recover and receive Collateral and give receipts and discharges 
therefor, and may do any such act and take any proceedings related thereto in the name of the Debtor or 
otherwise as the Bank considers appropriate;

(e) to sell, lease, or otherwise dispose of the Collateral in such manner, at such time or times and place or 
places, for such consideration and upon such terms and conditions as the Bank deems reasonable 
(including without limitation, by deferred payment) all in the Bank's absolute discretion and without the 
concurrence of the Debtor; provided however, that the Bank shall not be required to do so and it shall be 
lawful for the Bank to use and possess the Collateral for any and all purposes and in any manner the 
Bank sees fit, all without hindrance or interruption by the Debtor or any other person or persons, provided 
however that none of the foregoing shall prejudice the Bank's right to pursue the Debtor for recovery in full 
of the amount of the Indebtedness, including the amount of any deficiency owing after the application of 
the proceeds of realization;

(f) to appoint by instrument in writing, with or without bond, or by application to any Court of competent 
jurisdiction, a Receiver of the Collateral and to remove any Receiver so appointed and appoint another or 
others in his stead. Any such Receiver shall, so far as concerns responsibility for his acts, be deemed the 
agent of the Debtor and not of the Bank and the Bank shall not be in any way responsible for any 
misconduct, negligence or non-feasance on the part of any such Receiver, his agents, servants or 
employees. Subject to the provisions of the instrument appointing him, any such Receiver shall have the 
power to take possession of the Collateral, to preserve the Collateral or its value, to carry on or concur in 
carrying on all or any part of the business of the Debtor and to sell, lease or otherwise dispose of or 
concur in selling, leasing or otherwise disposing of the Collateral (including disposition by way of deferred 
payment). To facilitate the foregoing powers, any such Receiver may, to the exclusion of all others 
including the Debtor, enter upon, use and occupy all premises owned or occupied by the Debtor where 
Collateral may be situate, to employ and discharge such employees, agents or professional advisors as 
the Receiver deems advisable, to enter into such compromises, arrangements or settlements as the 
Receiver deems advisable, to borrow or otherwise raise money on the security of the Collateral and to 
issue Receiver's certificates and do all such other acts as the Receiver deems advisable in connection 
with any of the powers referred to herein. Except as may be otherwise directed by the Bank, all monies
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received from time to time by the Receiver in carrying out his appointment shall be received in trust for 
and paid over to the Bank. In addition, every Receiver may, in the discretion of the Bank, be vested with 
all or any of the rights and powers of the Bank under the Act or any other applicable legislation or under 
this Agreement or any other agreement;

(g) to rescind or vary any contract for sale, lease or other disposition that the Debtor or the Bank may have 
entered into and to resell, release or redispose of the Collateral;

(h) to deliver to any purchasers of the Collateral good and sufficient conveyances or deeds for the same free 
and clear of any claim by the Debtor. For such purposes, the purchaser or lessee receiving any 
disposition of the Collateral need not inquire whether Default under this Agreement has actually occurred 
but may as to this and all other matters rely upon a statutory declaration of an officer of the Bank, which 
declaration shall be conclusive evidence as between the Debtor and such purchaser or lessee, and any 
such disposition shall not be affected by any irregularity of any nature or kind relating to the enforcement 
of this Agreement or the exercise of the rights and remedies of the Bank;

(i) to exercise any of the powers and rights given to a Receiver pursuant to this Agreement;

(j) to provide written notice to the Debtor that all the powers, functions, rights and privileges of the directors 
and officers of the Debtor with respect to the Collateral, business and undertaking of the Debtor have or 
shall cease as of the date notified therein, except to the extent specifically continued at any time by the 
Bank in writing; and

(k) to take the benefit of or to exercise any other right, proceeding or remedy authorized or permitted at law or 
in equity, whether as a secured party pursuant to the Act as the same is in force from time to time or 
otherwise.

All rights and remedies of the Bank are cumulative and may be exercised at any time and from time to time 
independently or in combination. No delay or omission by the Bank in exercising any right or remedy shall 
operate as a waiver thereof or of any other right or remedy, and no singular partial exercise thereof shall preclude 
any other or further exercise thereof or the exercise of any other right or remedy. Provided always that the Bank 
shall not be liable or accountable for any failure to exercise its remedies, take possession of, collect, enforce, 
realize, sell, maintain, lease or otherwise dispose of the Collateral, or to institute any proceedings for such 
purposes. The Bank shall have no obligation to take any steps to preserve rights against other parties, shall have 
no obligation to exercise any of the rights and remedies available to it on Default and shall not be liable or 
accountable for not exercising any such rights and remedies.

The Bank may waive any Default but no such waiver shall be effective unless made in writing and signed by an 
authorized officer of the Bank. Any such waiver shall not extend to, or be taken in any manner whatsoever to 
affect, any subsequent Default or the rights resulting therefrom.

10. BANK MAY REMEDY DEFAULT

The Bank shall have the right, but shall not be obliged to, remedy any Default of the Debtor and all sums thereby 
expended by the Bank shall be payable immediately by the Debtor, together with interest thereon at the highest 
rate of interest then chargeable by the Bank to the Debtor on any portion of the Indebtedness. All such sums 
shall be added to the Indebtedness and shall be secured by this Agreement. In no case shall the exercise of the 
Bank's rights pursuant to this Section 10 be deemed to relieve the Debtor from such Default or be deemed a 
waiver of such Default or of any other prior or subsequent Default.

11. USE OF COLLATERAL

Subject to compliance with the Debtor's covenants contained herein and to the following provisions of this Section 
11, until Default the Debtor may:

(a) in the case of Equipment, dispose of the same for the purpose of immediately replacing it by other 
Equipment of a similar nature or of a more useful or convenient character and of at least equal value;

(b) in the case of Inventory and Money, dispose of the same in the ordinary course of the business of the 
Debtor and for the sole purpose of carrying on the same; and

(c) otherwise possess, collect, use, enjoy and deal with the Collateral in the ordinary course of the Debtor's 
business in any manner not expressly or impliedly prohibited herein or otherwise inconsistent with the 
provisions of this Agreement.

Page 7 of 16

63



Form 1100AB (11/15)
Notwithstanding the foregoing:

(a) before or after Default the Bank may notify all or any Account Debtors and may direct such Account 
Debtors to make all payments owed in respect of the Collateral directly to the Bank; and

(b) the Debtor agrees that any payments on or other Proceeds of Collateral received by the Debtor, whether 
before or after Default, shall be received and held by the Debtor in trust for the Bank and shall be turned 
over to the Bank upon request.

If the Collateral at any time includes Securities, the Debtor authorizes the Bank to transfer the same or any part 
thereof into its own name or that of its nominees so that the Bank or its nominees may appear on record as the 
sole owner thereof; provided however that until Default the Bank shall deliver to the Debtor all notices or other 
communications received by it or its nominees as registered owner and upon demand and receipt of payment of 
any necessary expenses shall issue to the Debtor or its order a proxy to vote and take all action with respect to 
such Securities. However, after Default the Debtor waives all rights to receive any notices or communications in 
respect of such Securities and agrees that no proxy issued by the Bank to the Debtor or its order as aforesaid 
shall thereafter be effective.

12. APPROPRIATION OF PAYMENTS

All payments made at any time in respect of the Indebtedness and all Proceeds realized from any Securities held 
therefor may be applied (and reapplied from time to time notwithstanding any previous application) in such 
manner as the Bank sees fit or, at the option of the Bank, may be held unappropriated in a collateral account or 
released to the Debtor all without prejudice to the rights of the Bank hereunder, including the Bank's right to 
collect from the Debtor the amount of any deficiency remaining after application of all such payments and 
Proceeds.

13. POWER OF ATTORNEY AND AUTHORIZATION TO FILE
The Debtor hereby authorizes the Bank to file such Financing Statements and other documents and do such acts, 
matters and things (including completing and adding schedules to this Agreement identifying Collateral or 
location) as the Bank from time to time deems appropriate to perfect, continue and realize upon the Security 
Interest and to protect and preserve the Collateral. In addition, for valuable consideration, the Debtor hereby 
irrevocably appoints the Bank and its officers from time to time, or any one or more of them, to be the true and 
lawful attorney of the Debtor, with full power of substitution, in the name of and on behalf of the Debtor to execute 
and to do all deeds, transfers, conveyances, assignments, assurances, and other things which the Debtor ought 
to execute and do under the covenants and provisions contained in this Agreement and generally to use the 
name of the Debtor in the exercise of all or any of the rights, remedies and powers of the Bank.

14. MISCELLANEOUS

(a)

(b)

(c)

The Bank may grant extensions of time and other indulgences, take and give up security, accept 
compositions, compound, comprise, settle, grant releases and discharges and otherwise deal with the 
Debtor, debtors of the Debtor, sureties and others and with the Collateral and other securities as the Bank 
sees fit, all without prejudice to the liability of the Debtor to the Bank or to the Bank's rights in respect 
thereof. In addition, the Bank may demand, collect, and sue on the Collateral in either the Debtor's or the 
Bank's name, all at the Bank's option, and may endorse the Debtor's name on any and all cheques, 
commercial paper and other Instruments pertaining to or constituting the Collateral.

Neither the execution or registration of this Agreement, nor the advance or readvance of part of the 
monies hereby intended to be secured, shall bind the Bank to advance or readvance the said monies or 
any unadvanced part thereof. The advance or readvance of the said monies or any part thereof from time 
to time shall be in the sole discretion of the Bank.

The Debtor hereby waives protest of any Instrument constituting Collateral at any time held by the Bank 
on which the Debtor is in any way liable and, except as expressly prohibited by law, waives notice of any 
other action taken by the Bank.

Without limiting any other right of the Bank, whenever the Indebtedness is due and payable or the Bank 
has the right to declare it to be due and payable (whether or not it has been so declared), the Bank may, 
in its sole discretion, set off against the Indebtedness any and all monies then owed to the Debtor by the 
Bank in any capacity, whether or not due, and the Bank shall be deemed to have exercised such right to
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set-off immediately at the time of making its decision to do so even though any charge therefor is made or 
entered on the Bank's records subsequent thereto.

(e) In any action brought by an assignee of this Agreement and the Security Interest or any part thereof to 
enforce any rights hereunder, the Debtor shall not assert against such assignee any claim or defence 
which the Debtor now has or may hereafter have against the Bank.

15. NOTICE

In addition to the notice provisions contained in the Act, whenever the Debtor or the Bank is required or entitled to 
notify or direct the other or to make a demand or request upon the other, such notice, direction, demand or 
request shall be in writing and shall be sufficiently given only if delivered, or sent by prepaid registered mail 
addressed to the party for whom it is intended at the Branch Address, in the case of the Bank, and at the Debtor 
Address, in the case of the Debtor, as set out herein or as changed pursuant hereto. Either party may notify the 
other of any change in such party's address to be used for the purposes hereof. All such communications shall, in 
the case of delivery or facsimile, be deemed received on the date of delivery and, if mailed as aforesaid, shall be 
deemed received on the third business day following the date of posting. In the case of a disruption in postal 
service all such communications shall be delivered.

16. INTERPRETATION

(a) This Agreement shall be governed by and construed in accordance with the laws of the Province of 
Alberta.

(b) This Agreement and the security afforded by it is in addition to and not in substitution for any other security 
now or hereafter held by the Bank and is intended to be a continuing security agreement and shall remain 
in full force and effect until released in writing by the Bank. The Bank shall have no obligation to provide 
such release unless and until the full amount of the Indebtedness has been paid in full.

(c) If any provision of this Agreement is held invalid, in whole or in part, by any Court of competent 
jurisdiction, the remaining terms and provisions of this Agreement shall remain in full force and effect and 
this Agreement shall be enforced to the fullest extent permitted by law.

(d) The Debtor hereby waives the benefit of all statutory, common law and equitable rights, benefits and 
provisions which in any way limit or restrict the Bank's rights and remedies, to the extent that such waiver 
is not expressly prohibited by law. The Debtor acknowledges and agrees that the Bank shall have the 
right to recover the full amount of the Indebtedness by all lawful means, including the right to seek 
recovery of any deficiency remaining after the sale of the Collateral, including any sale thereof to the 
Bank.

(e) The headings of the sections of this Agreement are inserted for convenience of reference only and shall 
not affect or limit the construction or interpretation of this Agreement.

(f) All schedules, whether attached hereto on the date hereof or subsequently attached pursuant to the 
provisions of this Agreement, form part of this Agreement. With the exception of any schedules which 
may be added hereafter by the Bank without the concurrence of the Debtor pursuant to the provisions of 
this Agreement, no modification, variation or amendment of this Agreement shall be made except by a 
written agreement executed by the Debtor and the Bank.

(g) When the context so requires, words importing the singular number shall be read to include the plural and 
vice versa, and words importing gender shall be read with all grammatical changes necessary to reflect 
the identity of the parties.

(h) This Agreement shall enure to the benefit of the Bank, its successors and assigns and shall be binding 
upon the Debtor, its personal representatives, administrators, successors and permitted assigns.

(i) Time shall be in all respects of the essence of this Agreement.

17. RECEIPT OF DOCUMENTS

(a) The Debtor hereby acknowledges receiving a copy of this Agreement.

Page 9 of 16

65



WO M

Per:

Per: 

WOLVERINE MANAGEMENT SERVIC
9515 - 62 Avenue NW, Edmonton, Alberta

IN WITNESS WHEREOF the Debtor has executed this Agreement as of the date first stated above, by his/her hand or by 
authorized signing officers if the debtor is not an individual.

DEBTOR ADDRESS:
(Chief Executive Office, if Corporation, or residence if 
Individual)

Form 1100AB (11/15)
(b) The Debtor hereby waives its right to receive a copy of any Financing Statement, Financing Change 

Statement or verification statement which may be filed by or issued to the Bank pursuant to the Act.

have the authority to bind the Co

VERI GEMENT SERVICES INC.
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1. SPECIFICALLY DESCRIBED COLLATERAL

(a) Serial Number Goods

Make, Model, Year of Manufacture, Serial Number

• NIL

(b) Other

2. PURCHASE MONEY SECURITY INTERESTS

NIL

3. PERMITTED ENCUMBRANCES

Wolverine Management Services Inc.

• 13121126605 - securing their interest in an assignment of debts owed by Canadian Silica Industries Inc.
• 15033035510 - Land Charge in favour of Canadian Western Bank
• 15033035659- Security Agreement in favour of Canadian Western Bank securing their interest in all present 

and after acquired personal property of the debtor and in:
o 2009 Caterpillar 160M Motor Gr, S/N-CAT0160MLB9T00114
o 1998 Caterpillar D8R Rebuilt T, S/N-7XM02923
o 2004 Caterpillar D7R Rebuilt T, S/N-CAT00D7RVAG00636
o 2013 Caterpillar 336 EL Excava, S/N-CAT0336ETFJH00888
o 2013 Komstsu PC 290LC -10 Exc, S/N-KMTPC241T54A25287
o 1996 CAT D9R Dozer, S/N-7TL00721
o 2007 CAT D8T DOZAT, S/N-CAT00D8TCKPZ01512
o 2008 Caterpillar D6T Tractor, S/N-WCG00457

• 15040207521 - Security Agreement in favour of Ollenberger, Don, Ollenberger, Shirley, Feduniak, Marie and 
Feduniak, Terry securing their interest in all present and after acquired personal property of the debtor

• 15072026000- Security Agreement in favour of Jim Peplinski Leasing Inc. securing their interest in a 2011 
FORD F550 CHASSIS 4X4, S/N-1FD0W5HT0BEB50900

• 15100119114- Security Agreement in favour of Essex Lease Financial Corporation securing their interest in
o 2015 KEN WORTH T370 TRUCK, S/N-2NKH JJ8X9FM972715
o 2015 KENWORTH T370 TRUCK, S/N-2NKHJJ8X6FM974146
o 2015 KENWORTH T370 TRUCK, S/N-2NKHJJ8XXFM974862
o 2014 KENWORTH T800 BOOM TRUCK, S/N-1XKDD40X9EJ969747
o 2014 LODE KING 45' HIGHBOY, S/N-2LDPF4532E9057711
o 2014 OASIS 36' TANDEM HYD STEP, S/N-2SLGCE2B8ER006578
o 2014 OASIS 36' TANDEM HYD STEP, S/N-2SLGCE2BXER006579
o 2013 PETERBILT 367 TRUCK, S/N-1 NPTD4EX1DD190543
o 2013 OASIS 36' TANDEM HYD STEP, S/N-2SLGC12B8DR005677
o 2013 OASIS 36' TANDEM HYD STEP, S/N-2SLGCI2BXDR005678
o 2013 OASIS 36' TANDEM HYD STEP , S/N-2SLGC12BXDR005678

• 15100628324 - Security Agreement securing their interest in an assignment of debts owed by Canadian Silica 
Industries Inc.

• 16010439077 - Securing their interest in an assignment of debtors owed by Laprairie Works Oilfields Services 
Inc.

• 16062924688- Security Agreement in favour of Jim Peplinski Leasing Inc. securing their interest in:
o 2016 BOATMATE 230TA TRAILER , S/N-5A7BB2322GT001872
o 2016 NAUTIQUE 23'1"SUPERAIR230, S/N-USCTC63133C616
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• 16070436273- Security Agreement in favour of Integrated Private Debt Fund V Lp securing their interest in all 

present and after acquired personal property of the debtor and in:
o 2011 Kenworth T800 Water Truck, S/N-1 NKDL00X6BJ946296
o 2005 Freightliner M2 106, S/N-1 FVACYDC25HU16272
o 2002 Kenworth, S/N-1 XKDDB0XX2R965403
o 2012 Catwalk Laydown, S/N-3545T10056428
o 2013 Kenworth T800, S/N-1 NKDX4EXXDJ963965
o 2014 Kenworth T801, S/N-1 XKDP4TX0EJ967467
o 2014 Kenworth T802, S/N-1 XKDP4TX9FJ971597
o 2009 Freightliner/Hydrovac, S/N-1 FVHC5CV19HAH7685
o 2011 John Deere 250G LC, S/N-1 FF250GXHBD608079
o 2012 John Deere 350G LC, S/N-1 FF350GXVCD808381
o 2012 John Deere 250G LC, S/N-1 FF250GXJCD608450
o 2013 John Deere 380G LC, S/N-1 FF380GXKDD900028
o 2014 John Deer 470G LC, S/N-1 FF470GXVEE470783
o 2015 Komatsu PC138 USLC-8, S/N-41526
o 2011 John Deere 755K, S/N-1 T0755KXPBD209104
o 2013 John Deere 755K, S/N-1 T0755KXJBE241928
o 2013 Bormag BW213PDH-40, S/N-187279
o 2013 John Deere 624K, S/N-1 DW624KPADD652571
o 2016 Komatsu WA270-7 , S/N-81082

• 16070436318 - Land Charge in favour of Integrated Private Debt Fund V Lp
• 16091925898 - Securing their interest in an assignment of debtors owned by Wolverine Management 

Services Inc. to 1586329 Alberta Ltd.
• 16121935232- Security Agreement in favour of Jim Peplinski Leasing Inc. securing their interest in a 2007 

WILLIAMS AND DAVIS BOILER , S/N-9601
• 16121935251 - Securing an interest in ONE (1) 2013 HD SMALL COMBO UNIT COMES WITH ONE (1) 

STAMFORD 30KW ELECON QUIET GENERATOR SERIAL NUMBER X13J432005, ELECTRICAL PANELS, 
FOUR (4) 1000W LIGHTS, ONE (1) LIGHT MAST, 7000L SEWAGE CONTAINMENT AND TWO (2) CHEM 
TOILET WASHROOMS

• 16121935284- Security Agreement in favour of Jim Peplinski Leasing Inc. securing their interest in a 2008 
WILLIAMS 125-777 BOILER , S/N-9644

• 16121935301- Security Agreement in favour of Jim Peplinski Leasing Inc. securing their interest in a 2013 
BOBCAT A770 SKID STEER , S/N-ATDW11800

• 16121935367- Security Agreement in favour of Jim Peplinski Leasing Inc. securing their interest in a 2010 
CASE 621E WHEEL LOADER , S/N-NAF208475

• 16121935381- Security Agreement in favour of Jim Peplinski Leasing Inc. securing their interest in a 2005 
CASE 621E WHEEL LOADER , S/N-JEE0138082

• 16121935392- Security Agreement in favour of Jim Peplinski Leasing Inc. securing their interest in a 2011 
CASE 621E WHEEL LOADER , S/N-NBF211356

• 17011310178- Security Agreement in favour of Wells Fargo Equipment Finance Company securing their 
interest in a 2007 KENWORTH C500 T/A T/A BED , S/N-1 NKCXBTX57R990645

• 17031424548- Security Agreement in favour of Dynamic Capital Equipment Finance Inc. and Wolverine 
Equipment Inc. securing their interest in:

o 2000 KENWORTH T800B T/A T/A BO, S/N-1 NKDXBTX9YR959727
o 2000 KENWORTH T800B T/A T/A BO, S/N-959727
o 1111 NATIONAL 1100 30 TON BOO, S/N-2358
o 2005 KENWORTH T800B TANDEM WIN, S/N-1 NKDLB0X05R982311
o 2002 GERRY'S RG55-16 TANDEM 16, S/N-2A9LB55442N125099
o 2012 JCB 436EZX WHEEL LOADER, S/N-JCB436Z0P01410861

• 17032127743- Security Agreement in favour of Stride Capital Corp, securing their interest in a 2012 
KENWORTH C500 , S/N-1 NKCX4TX9CR958366
17040407991- Security Agreement in favour of Dynamic Capital Equipment Finance Inc. and Wolverine 
Equipment Inc. securing their interest in:

o 2014 WESTERN STAR CHASSIS , S/N-5KKPALD61EPFS0302
o 2014 CUSTOM VAC HYDROVAC , S/N-CVVAC23440813
o 2007 KENWORTH T800B T/A TRI DR, S/N-1 XKDPBTX67R993337
o 1111 NATIONAL 1800 40 TON BOOM, S/N-292034

17041036529- Security Agreement in favour of Stride Capital Corp, securing their interest in a 2006 
KENWORTH C500B , S/N-1 XKCPBTX56R986678
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Form 1100AB (11/15)
• 17091140298- Security Agreement in favour of Jim Peplinski Leasing Inc. securing their interest in a 2016 

FORD E-450 CUTAWAY SD , S/N-1FDWE4FL8GDC28928
• 17110230718-Security Agreement in favour of Jim Peplinski Leasing Inc. securing their interest in a 2013 

KENWORTH T800 T/A , S/N-1NKDL70X2DR359140
• 17110320664- Security Agreement in favour of Jim Peplinski Leasing Inc. securing their interest in a 2016 

GMC SIERRA 3500 4X4 CREW , S/N-1GT42WC82GF184607
• 17110320877- Security Agreement in favour of Jim Peplinski Leasing Inc. securing their interest in a 2016 

GMC SIERRA 350 4X4 CREW , S/N-1GT42WC83GF185247
• 17110320998- Security Agreement in favour of Jim Peplinski Leasing Inc. securing their interest in a 2016 

GMC SIERRA 3500 4X4 CREW , S/N-1GT42WC83GF186396
• 18053136393- Security Agreement in favour of Jim Peplinski Leasing Inc. securing their interest in a 2018 

CHEVROLET 1500 4X4, S/N-3GCUKSEC9JG107474
• 18072637743- Security Agreement in favour of Jim Peplinski Leasing Inc. securing their interest in a 2016 

FORD F550 CHASSIS, S/N-1FD0W5HT1GEA76085
• 18091432008- Security Agreement in favour of Jim Peplinski Leasing Inc. securing their interest in a 2018 

FORD ESCAPE, S/N-1FMCU9GD2JUA13868
• 18091432348- Security Agreement in favour of Jim Peplinski Leasing Inc. securing their interest in a 2018 

FORD ESCAPE, S/N-1FMCU9GD0JUA13867
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SCHEDULE"B"
Form 1100AB (11/15)

PERSONAL PROPERTY NOT INCLUDED IN COLLATERAL

NIL
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SCHEDULE"C
Form 1100AB (11/15)

1. LOCATIONS OF DEBTOR'S BUSINESS OPERATIONS

(a) Chief Executive Office

9515 - 62 Avenue NW, Edmonton, Alberta T6E 0E1

(b) Other Locations

NIL

2. LOCATIONS OF RECORDS RELATING TO COLLATERAL

9515 - 62 Avenue NW, Edmonton, Alberta T6E 0E1

3. LOCATIONS OF COLLATERAL

9515 - 62 Avenue NW, Edmonton, Alberta T6E 0E1
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SCHEDULE"D"
Form 1100AB (11/15)

ADDITIONAL COVENANTS, TERMS AND CONDITIONS

NIL
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73

This is Exhibit ‘J” referred to in the Affidavit #2 of Rod Randall

sworn before me this 21st day of December, 2023.

?*‘OCA

A Commissioner for Oaths in an or the Province of Alberta

Kaelyn M. Macaulay
Student-AtLaw
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This is Exhibit “K” referred to in the Affidavit #2 of Rod Randall

sworn before me this 21st day of December, 2023.

I

A Commissioner for Oaths in and or the Province of Alberta

Kaeyn M. Macaulay
Studenf..AIL8w
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This is Exhibit “L” referred to in the Affidavit #2 of Rod Randall

sworn before me this 21st day of December, 2023.

A ssioner for Oaths in for the Province of Al berta

Kaelyn M. Macaulay
Student-AtLaw



Trip ID: 202310030854.0180

FROM: TO: 
Miltom Management
2600 10155 102 ST NW
EDMONTON AB
CA
T5J4G8

WOLVERINE MANAGEMENT SERVICES
100 17420 STONY PLAIN RD NW
EDMONTON AB
CA
T5S1K6

Shipper: 280
Phone: 7804299466

Receiver:  
Phone:  

Additional Info:  

DETAILS:
Package Type: ENVELOPE Pieces: 11 Round Trip: N Status: DELIVERED
Service level: Regular Weight: 1 Mail Slot: N Vehicle: CAR

EXPENSE MANAGEMENT: TIME: 
Ref #1: 179291.25.RR.sh
Ref #2:
Cost Centre:

Order Placed: Oct 03, 2023 08:54
Ready Time: Oct 03, 2023 08:54
Picked Up: Oct 03, 2023 10:04
Delivered: Oct 03, 2023 11:29

Signed by: Melanie, Oct 03, 2023 11:29
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This is Exhibit “M” referred to in the Affidavit #2 of Rod Randall

sworn before me this 21st day of December, 2023.

A

Kaelyn M. Macaulay
Student.At...Law
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This is Exhibit “N” referred to in the Affidavit #2 of Rod Randall

sworn before me this 21st day of December, 2023.

A Commissioner for Oaths in and for the Province of Alberta

Kaelyn M. Macatiay
Student...At...Law
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This is Exhibit “0” referred to in the Affidavit #2 of Rod Randall

sworn before me this 21st day of December, 2023.

A Commissioner for Oaths in and for the Province of Alberta

Kaelyn M. Macauay
Student-At-Law



STEVEN COPE 

Barrister • Commercial Litigation 

Suite 320, 10504 – 100th Ave. 
Fort St. John, B.C., V1J 1Z2 

t: (778) 844-0753 

December 16, 2023 

McArthy Tetrault LLP 
4000, 421-7th Avenue SW 
Calgary, AB 
T2P 4K9 

Via email to scollins@mccarthy.ca, wmacleod@mccarthy.ca, 
pkyriakis@mccarthy.ca and nstewart@mccarthy.ca 

Attention: Sean Collins, Walker W. MacLeod, Pantelis Kyriakakis and Nathan Stewart 

Dear Sirs et Mesdames: 

Re:  Canadian Western Bank v. Wolverine Energy and Infrastructure Inc. et al 
Court of King’s Bench of Alberta Judicial Centre Calgary 
Court File No. 2301-16371 

Our office represents HD Northern Equipment Sales and Rentals Inc. and it is wrongly named as a defendant 
in the above captioned matter: 398793 B.C. Ltd. is the sole shareholder and is not associated with the 
remaining defendants (see attached filed changes). 

You understand our rapidly rising concerns and by separate correspondence we will be addressing same 
with Keely Cameron of Bennet Jones LLP (who is copied this letter). 

Of some import is that our client is not named in the CCAA proceedings: In the Matter of the Companies’ 
Creditors Arrangement Act, R.S.C. 1985, c. C-36, as amended Court of King’s Bench of Alberta, Judicial 
Centre Calgary, No. 2301-15988 (the “CCAA Proceedings”). 

What is puzzling is how it came to be named in the migration to the above action?  Upon whose instructions? 

We understand mistakes of this nature do occur and want to extricate all involved with a minimum of bother. 
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STEVEN COPE 

Barrister • Commercial Litigation 
 

Suite 320, 10504 – 100th Ave. 
Fort St. John, B.C., V1J 1Z2 

t: (778) 844-0753 
 
 

 
However, our client is now bound by an Order of the King’s Bench.  It no longer has control over its financial 
affairs.  This is beyond distressing. 
 
We demand Canadian Western Bank immediately file and serve a discontinuance removing our client from 
this action and release it from the effect of the Receivership Order.  If a discontinuance will not release our 
client from the effect of the Receivership Order, to immediately inform us of same and to take all necessary 
steps to correct this error. 
 
Further, we demand Canadian Western Bank immediately instruct the Receiver to remove our client from all 
forms, proposals, orders, documents and advertisements associated with the action and the Receivership.   
 
Attached is the first page of the Receiver’s Notice to Creditors.  The naming of our client is libel.  
 
Our client does reserve the right to seek judicial leave to proceed against the Receiver per section 7 of the 
Receivership Order. 
 
We ask that proof of compliance with the above demands be provided to our office no later than Monday, 
December 18, 2023 at 4:30 PM. 
 
 A further concern is the possible impact these mistakes will have upon our client’s reputation to lenders and 
others.  We will be bringing our file forward in 4 weeks’ time to have a credit review performed.  If any entries 
associated with these matters are noted thereon, our client will be seeking damages. 
 
I encourage you to ensure this does not occur. 
 
All documents requested can be emailed to office@copelaw.ca. 
 
While the above needed to be framed as demands, please understand we are not being obstreperous and 
will cooperate fully to ensure this is fixed. 
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STEVEN COPE 

Barrister • Commercial Litigation 
 

Suite 320, 10504 – 100th Ave. 
Fort St. John, B.C., V1J 1Z2 

t: (778) 844-0753 
 
 

Please do not hesitate to contact me if you have any questions.  My mobile is 250.794.2399.  I do not check 
my emails over the weekend. 
 
 
 
Sincerely 

 
 
Steven Cope 
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Corporate Finance 

 Suite 1610, 520 5th Avenue SW | Calgary, AB  T2P 3R7 

1-833-768-1171 telephone | (403) 232-6116 fax | fticonsulting.com

December 1 , 2023 

To: All Known Creditors of  
Wolverine Energy and Infrastructure Inc., Wolverine Equipment Inc., Wolverine 
Construction Inc., Wolverine Management Services Inc., HD Northern Equipment 
Sales And Rentals Inc., HD Energy Rentals Ltd., BHW Employment Services Inc., Flo-
Back Equipment Inc., Liberty Energy Services Ltd., Western Canadian Mulching Ltd. 
and Wolverine Group Inc. (“Wolverine Group” or the “Debtor”).  

On December 8, 2023, FTI Consulting Canada Inc. was appointed as receiver and manager 
(the “RReceiver”) of all the assets, undertakings and properties of the Debtor pursuant to the 
Order of the Court of King’s Bench of Alberta (the “RReceivership Order”).  A copy of the 
Receivership Order and other public materials in respect of the receivership proceedings are 
available at the Receiver’s website: 

http://cfcanada.fticonsulting.com/Wolverine/ 

Periodic updates on the progress of the receivership will be posted on the Receiver’s 
website.  The Receiver may be contacted by email at Wolverine@FTIConsulting.com or by 
phone at 1-833-930-5077. 

Enclosed is a copy of the Receiver’s Notice and Statement provided in accordance with 
Subsection 245(1) and 246(1) of the Bankruptcy and Insolvency Act. 

Yours truly, 

FTI Consulting Canada Inc., 
in its capacity as receiver and manager of   
Wolverine Group and not in its personal capacity 

124



125



126



127



128



129



130



131



132



133



134



135

This is Exhibit ‘P” referred to in the Affidavit #2 of Rod Randall

sworn before me this 21st day of December, 2023.

A Commissioner for Oaths in and for the Province of Alberta

Kaelyn M. Macauay
StudentAt.Law
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Keely Cameron 
Partner 
Direct Line: 403.298.3324 
e-mail: cameronk@bennettjones.com 
Our File No.: 89248.6  

 
 

 

 

December 19, 2023 

Via E-Mail 
  
Acting Chief Justice K. Nielsen 
Court of Queen's Bench of Alberta 
Law Courts Building 
1-A Sir Winston Churchill Square 
Edmonton AB T5J 0R2 
  
 

 

Dear Justice Nixon: 
  
Re: Receivership Order Granted on December 8, 2023 (Action No. 2301-16371) 
       Canadian Western Bank v. Wolverine Energy and Infrastructure Inc. et al  

It has come to our attention that there are errors in the Consent Receivership Order granted by your 
lordship on December 8, 2023.  

As advised in the application on December 8, 2023, we were counsel for the Wolverine Energy and 
Infrastructure Inc., and its wholly-owned subsidiaries, Wolverine Equipment Inc., Wolverine 
Construction Inc., HD Energy Rentals Ltd., In-Line Production Testing Ltd., BHW Employment 
Services Inc., Flo-Back Equipment Inc., Liberty Energy Services Ltd., and Western Canadian 
Mulching Ltd. (collectively, "Wolverine Group").  The Wolverine Group were the Petitioners in 
proceedings commenced under the Companies' Creditors Arrangement Act. In advance of the 
comeback application, the Wolverine Group consented to the appointment of a receiver.  

The recitals and signature line for the consent Receivership Order erroneously include as our clients, 
two other companies HD Northern Equipment Sales and Rentals Inc. and Wolverine Management 
Services Inc.  We are not counsel for either of these companies and understand that they are not 
subsidiaries of Wolverine Energy and Infrastructure Inc. Consistent with paragraph 5 of the 
Supplemental Affidavit of Rod Randall sworn on December 8, 2023 filed in support of the Consent 
Receivership Order (enclosed), it was our understanding that the Receivership Order was only being 
sought in respect of the Wolverine Group. 

We apologize for the oversight and have spoken to counsel for Canadian Western Bank regarding this 
matter, as well as counsel for HD Northern Equipment Sales and Rentals Inc. and the director for 
Wolverine Management Services Inc.    
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December 19, 2023 
Page 2 

  

  

We understand that Canadian Western Bank and their counsel are continuing to look into this matter 
on a high priority basis.  We have offered to endorse an amended consent receivership order that 
remedies the errors noted above. 

Yours truly, 

BENNETT JONES LLP 

Keely Cameron 
Partner 
 

 

KC:sd 
Enclosures 
 
cc: Sean Collins/Walker W. MacLeod, counsel to Canadian Western Bank 
      Kyle Kashuba, counsel to the Receiver 
      Jessie Douglas, Wolverine Management Services Inc. 
      Steven Cope/Leanne Williams, counsel to HD Northern Equipment Sales and Rentals Inc. 
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